@ GBAHK KYPC PYB/S. EXXEZHEBHbI OB30P.
Moch UsmeHeHue 3a nepuop,
UHCTpYMEHT ) B UEHTPE BHUMAHUA:

sakpeiThe 1 peHb 1 Hep, YTD

Whaexc PTC, . 1464 -1,6% 2,4% 5,5% " Roppekuua Ha pbiHKax
= PacrnpocTpaHeHme KopoHaBmupyca u
0, 0, 0,

NHaeke S&P500, n. 3853 0,0% 1,5% 2,6% OrpaHUYUTENbHbIE MEPbI
Brent, $/6app. 56,1 0,0% -0,6% 8,3%
301070, $/TP.yH. 1870 -0,1% 1,3% -1,5%
EURUSD 1,2164 0,5% 0,1% -0,4%
USDRUB 73,85 0,4% 0,9% -0,8%
EURRUB 89,85 1,0% 0,9% -1,8%
UST 10 net, % 1,11 2,6 6.n. -2,36.n. 19,3 6.n.
O®3 10 net, % 6,16 3,56.n. 10 6.n. 24 6.n.

WUcTouHmK: Bloomberg; cobctBeHHbIe pacyeTbl

B MUPE

Buyepa HacTpOeHMA Ha PbIHKAX Hayann yXyAlaTbCA, CEroAHAa YTPOM PWUCKOBblE aKTWBbI
BbIPa)KEHHO KOppeKkTupytoTcAa. [loBogom AnA  HeraTMBa OCTAeTCA  PacnpoCTpaHeHue
KOPOHaBMpYCca M ONaceHus CHUXKEHWUA CNpoca, KOTOopble HauyuMHaloT MpeBasupoBaTh B
OTCYTCTBMM MO3UTMBHbLIX HOBOCTEW. TaKk, KuTai, KOTOpbli MOKa Aydlwe Apyrux CcTpaH
CNpPaBAAACA C NAaHAEMWEN, B MOCeLHNE HEAEN U30IMPOBAJ HECKO/IBKO FOPOAOB U PAoH B
MeKknHe. Ha aTom ¢poHe onaceHMs NPOAONKAIT YCUAMBATLCA, XOTA MAKPO3KOHOMMYECKasn
cTatTUcTMKa M3 KHP ocTaetca cpaBHUTENbHO MO3MTMBHOW. Tem BpemMeHeM, npe3vaeHT .
baligeH, npeactaBuB nnaH 60pbbbl ¢ KOPOHABMPYCOM, npeaynpeaws, 4to cuTyauusa B
6aurKaliee BpemMaA NPOAOIKUT yXyallaTtebea, a naHgemua B CLUA yHeceT ewwe 100 TbiC. }KU3HEN
B 6AMKaANLWININ MecaL, NpeXae Yem BaKLMHaLMA HaYHeT NPUHOCUTb NAOAbI.

3acepanue ELLB BYepa npolwwsio 6e3 clopnpms3os, eBPONENCKUIA PEFYAATOP, KaK U 0XNAAN0CH,
COXPaHWA CTaBKy Ha MperKHem ypoBHe, a KpUcTUH Jlarapg, BO BpeMA NpPecc-KoHpepeHLMm
OTMETUNA, YTO XOTb PWUCKU ONA €BPOMENCKOM IKOHOMMKM npeobnafatoT, HO HECKOJbKO
CHU3MAUCH Ha pOHe BHeApeHMs BAKLMH. Mo nToram 3aceaHuns eBpo AOPOXKAET K Ao1apy.

Tem BpemeHem /. Mennen Buepa npeacTaBuia NUCbMEHHbI OTBET Ha BOMPOCHI
¢dunHaHcoBoro KommuTeTa CeHaTa. Tak, 6byaywmin rnasa MuHPUHa aHOHCMpPOBAIA YCUNEHHOE
B3ammogeictame ¢ KoHrpeccom B BONPOCE MOBbILLEHMSA HAIOTOB A1 KOPMNopaLumi 1 6oratbix
aMepuKaHLEeB, NPU 3TOM CEMbM C rOA0BbIM A0X0A0M MeHee $400 Thic. 6yayT 3alWmLEHbI OT
OTMEHbI Ha/IOroBbIX NocnabaeHu, BBegeHHbIX [. Tpamnom. Mpu 3TOM NAaHbl MO NOBbLILLEHUIO
KoprnopaTMBHOro Hanora ¢ 21% po 28% npeAcKkasyeMo CTOJIKHY/IMCb C  KPUTMKOM
pecnybanKaHLUeB, TeM HE MeHee, Cama BO3MOKHOCTb TaKOTO Lara HeraTMeBHa 414 pPbiHKa.

HedTb Haxoautca noa fasneHnem ob6LLMX ONAceHM CHUXKeHUs cnpoca. Mocne nybavkaumm
oueHKn APl o pocte 3anacoB Hedtn B CLUA, ocobeHHO Ba)KHOWM CTaHOBUTCA NybAMKauus
odnuManbHbIX AaHHbIX 0T MuHaHepro cerogHAa B 19:00 mcK. Mpu 3Tom B cpepHeCcpoYHOn
nepcneKkTMBe B/AMAHWE HA PbIHOK HehTM MOryT OKa3aTb IKOOrMYECKME WHUUMATUBBI K.
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BailgeHa (ocTaHOBKa BypeHua Ha pesepasnbHbIX 3eMsAX Ha 60 gHel, OTMeHa paspeLleHns aas
Tpybonposoga Keystone XL u np.).

HALWIKN OXKUOAHUA

Pybnb nocnepgHve paBa pgHA cnabeeT, NMpuM 3TOM MNOKA3bIBAET XYALWMI pe3ynbTaT cpegm
aHaNOMMYHbIX BatoT. [loMMmo obLLero HeraTuBa, Ha KYpC POCCUIACKOM BankoTbl MPOAO/IKAOT
B/IMATb NOAUTUYECKME HOBOCTU. PN 3TOM, Ha HaL B3rAAL4, PUCK peasbHbIX CAHKLUMIA OCTaeTcs
YMEepPEHHbIM, a oclabneHmne pybasa — xopoLuasa BO3MOXKHOCTb A5 NPOAAXKM BAOTbI, TaK Kak
NPUTOK OT BHELUHETOProOBbIX OMepaumii NPOAC/IKUT NoAAepKMBaTb pybab B BanKanwne
mecAaubl. ®
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MaKpo3KOHOMUYECKUI KaneHaapb MporHo3 0CHOBHbIX MAaKPO3KOHOMUYECKUX NOKa3aTenen
18 anBaps 05:00 — BB 8 yeTBepTOMm KBapTane, Kutait Makponokasatenu flHBapb 2021 | k8. 2021 Il kB. 2021
18 aHBaps 05:00 — npombILLNeHHOE NPOM3BOACTBO B Aekabpe, Kutai Undnauns, r/r 3,8-4% 4,4-5% 4-4,5%
18 05:00 - 6pe, Kutait
AHBapA PO3HUYHbIE NPOAAKM B Ailekabpe, Kutaii e e U 4-4,25% 4-4,25% 4-4,25%

19 aHBapsa 12:00 — canbao naaTexkHoro 6anaHca B HoAbpe, eBPO30OHA

Kypc USDRUB* 73-75 72-75 72-74
19 aHBaps 16:00 — canbao naatexkHoro 6anaHca B 4 kBapTane, Poccus

Kypc EURRUB* 89-91 88-92 89-91

20 aHBapA 13:00 — uHdnAumMA B fekabpe, eBpo3oHa
20 aHBapa 19:00 — HeaenbHan MHdAALMA, Poccus *0MaaemMblii TOProBblid A1ManasoH 3a Nepuoa,.
21 anBapn 15:45 — 3acepanue ELIB, eBpo3oHa

21 aHBapA 16:30 — nepBuYHbIe 3asABKM Ha Nocobue no 6e3pabotuue, CLLA

21 aHBapA 16:30 — cTPOMTENLCTBO HOBbIX AOMOB B Aekabpe, CLUA Kypc py6na n Hedtb Brent

22 aHBaps 12:00 — uHaekcs! Markit PMI 8 aHBape, esposoHa 90 1 0 USDRUB ¢ 1 anpenn 2015 r 90
22 aHBapA 17:45 — unpekcol Markit PMI B sHBape, CLUA © USDRUB ¢ 1 aHBapa 2017
25 aHBapAa 19:00 — npombiLNeHHOe NPOM3BOACTBO B Aekabpe, Poccua 80 - © USDRUB c 1 aHBapa 2018 L 80
%) # USDRUB Ha 21 aHBapa
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WUctouHuK: Bloomberg, Reuters, co6cTBeHHble pacyeTbl
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KOHTAKTHAA NH®OPMALMNA

NAO «BbaHK «CaHKT-MeTepbypr»
195112, CaHKT-MeTepbypr, ManooXTMHCKUiA np. 4.64. aut. A
http://www.bspb.ru/

KpyrnocytouHas cnpaBouHas cayxb6a: 8 (800) 555-50-50, 8(812) 329-50-50

AHanuTUyeckoe ynpasaeHue

AHppeii KagynuH, HayanbHUK AHaNIMTUYECKOTO ynpaBaeHns
email: Andrey.A.Kadulin@bspb.ru
phone: +7 (812) 329-50-00 £o6. 8378

MpedcmaesneHHbIU UHOPMAUUOHHO-aHaAumuYeckuli mamepuan (dasee u no mekcmy makxe — «Mamepuasn») nodzomosneH [AO «baHk «CaHkm - [Temep6ype»
(danee u no mekcmy makxce «baHK»).

Obpawaem Bawe 8HUMAaHUE Ha credyroujue CyuecmeeHHble yco8us, pakmel u o6cmosmenscmea 8 cesasu ¢ Mamepuanom.
Mamepuari, KaK NoaHOCMbIo, MAK U 4aCMUYHO, HOCUM UCK/0YUMEIbHO UHOPMAayUOHHbIU xapakmep.

BaHK, a pasHo Kak u e2o pabomHuK u/usau ynosnHomo4eHHbIl npedcmasumens, ntobeim obpasom npedocmasnss Mamepuan auyy uau auyam (dasee u no mekcmy
makxe «[lompe6bumens Mamepuana»), 8KAKYAA AUY, CAMOCMOAMENbHO 03HAKOMUBWIUXCA ¢ Mamepuasnom uau noayquswux aobeim 06pazom uHpopmayuro u3
Mamepuana unu ceasaHHyto ¢ Mamepuanom, He okaseieaem [lompebumesnto Mamepuana Kakoz2o-nubo UHBECMUYUOHHO20 KOHCY/AbMUPOBAHUA u/unu He
npedocmassaem UHOUBUOYAbHbLIX UHBECMULUOHHbIX peKoMeHOayuli. B ciy4ae npuHAMUA peweHus 0 3aKAYeHUU Kakol-nubo cdenku/0o2o8opa, makoe peweHue
npuHumaemcs [Mompebumenem Mamepuana, He nonazasce Ha Mamepuan Kak HA UHOUBUOYAsIbHYIO UHBECMUUUOHHYIO PEKOMeHOaUUIo, a UCK/KYUMenbHo
camocmosamesbHoO u/unu ¢ NpusneyeHuem CmopoHHUX (mpemoux) AUy, He C8A3aHHbIX ¢ BaHKOM u He AsasAowuxca pabomHukamu baHka.

Hacmosawuli Mamepuan Hu 8 kakoli mepe: 1) He aensemcs peknamod; 2) He Hocum xapakmep 6ol opepmel (NpedaoxceHus); 3) He umeem 8 Kayecmee 0CHOBHOU
yenu npodsuxceHue Kakux-nubo obvbekmos 8 sude yeHHbix Bymaz u/unu rnpou3eodHbIX (PUHAHCOBLIX UHCMPYMEHMO8, u/unu (uHaHCOBbLIX yCaye, 8 MOM Yucse
06beKmos, UHPOPMayUa 0 KOMopbix npusedeHa uau cooepxcumca Aobsim obpazom 8 Mamepuane (0anee u no mekcmy makxice — «06vekm» unu «O6vekmol»); 4)
He codepxum Kakozo-1ubo obewaHus 8binaam u/uau doxodos; 5) He skao4Yaem nobbix 2apaHmuli uau obewaHuli OmHOCUMesbHO MPO2HO308 UAU Pe3ysabmamos;
6) He HanpasseH Ha NobyxdeHue npuobpemame, MPodasame, 06MeHUBAMb UU COBEPWAMb KaKue-1ub0 cOesnKku ¢ 00HUM Uau HeckonbKumu O6vekmamu; 7) donieH
paccmampusamscs UCKAOYUMEsbHO 8 KaYecmeae UHGOPMayuU usnu YacmHo20 MHEHUSA U He MOXem ABAAMbCA OCHOBAHUEM 0115 npedbaesneHus mpebosaHuli K baHky,
8K/1I04QAA €20 0p2aHbl U pabOMHUKOB, 0 MAKM#e K Mpembsum AUYaM, 8K/KYAs MeX, UHOPMAayusa 0 KOMOopbIX MemM Usau UHbIM 0bpaszom umeemcs 8 Mamepuare.

Bcs uHghopmayus u ceedeHus, codepxcaujuecs 8 Mamepuarne, noayyeHsi BAHKOM U3 omKpbimbix My6AUYHbIX UCMOYHUKOB, Komopbie baHK, Mo c6oemy ycMompeHuto,
paccmampusaem 8 kayecmae A0CMOBEPHbIX, AKMYQAsbHbIX U MOYHbIX, @ MAKH#E HE COCMABAAIOUUX KOMMEPYECKYIO UnU UHYIO OXPaHAeMyro maliHy. Hecmomps HU Ha
4Ymo, NposepKa UHPOPMayuU He Npo8odunacs U baHK, 8KNYAA €20 opaaHbl U pabOMHUKO8, He 0e/1arm HUKAQKUX 3aA68a1eHUli U He 0alom HUKAQKUX 2apaHmuli HU 8
npamod, HU 8 KoceeHHoU hopme omHocumenbHo AocmosepHOCMU, AKMYyanbHOCMU uau mo4YHocmu Mamepuana u uHgopmayuu. baHK, 8KAKYAA €20 op2aHbl U
pabomHukos, He Hecem omgemcmeeHHocmb 3a delicmaus (6e3delicmeus) Mompebumens Mamepuana, n06bix Mpembux AUY, 0 Makxce 3a absle yooimku u/unu
30 10600 yuwepb, 803HUKWUL UAu Mo2yujuli 803HUKHYMb 8 C8A3U C Mt06bIM UCMob3oeaHuem Mamepuana uau uHgopmayuu u/unu ceedeHuli, pasmeweHHoIX 8
Mamepuarse unu ceA3aHHbIX C HUM O0MOAHUMESbHBIX CBEOEHUAX U AAHHbIX, O MAK}#e 3a HeMoYHOCMb UAU omcymcmeue Kakol-nubo uHgopmayuu unu ceedeHuli
Kak 8 camom Mamepuase, maK u 8 NPoYux C8A3AHHbIX C HUM c8e0eHUl U OaHHbIX.

Jliobas npusedeHHas e Mamepuase uHpOPMayus Moxem uameHUmscs, bbime usmeHeHa u/unu donosnHeHa baHkom e noboe epems 6e3 npedsapumenbHo20
ysedomneHus [ompebumens Mamepuana unu mpemsux aAuy. Bmecme ¢ mem, baHk He umeem Kakux-nubo obazamenbcma no sHeceHuto 8 Mamepuan ucnpasneHud,
usmeHeHuli u/unu donosnHeHul u He Hecem Kakoli-nubo cea3aHHOL ¢ IMUM OMEemcmeeHHOCMU.

baHk He Oaem 3asepeHuli u eapaHmull, Ymo Mamepuan npedHa3HayeH 074 Kau0o2o u3 e2o noayyamenel unu Mompebumeneli Mamepuana. KaxcOoil
Mompebumens Mamepuasna camocmoamesnbHO MPUHUMAem peweHue 0 cosepuweHuU 06020 poda coenKu uau onepayuu, CamocmoamesbHo U 3a ceoli cvem Hecém
paznu4Ho20 poda PUCKU, 8KAOYAA puck ybsimkos. [loHumaHue Mamepuana u npuHamue peweHuli 0 cosepweHuu coesnok u onepayul ¢ O6vekmamu mpebyrom unau
mozym mpebosame om Mompebumens Mamepuasna coomeemcmeaylouwux CreyuasnbHbix 3HaHull u/unu onsima, a 8 pade cayvyaes omHeCceHus uau Mpu3HaHus
Mompe6umens Mamepuana K K8aaughuyupoBaHHbIM UHBECMOPAM UsU OMHECEHUS K UHOMY YCMAHOBAEHHOMY 30KOHOOame1bCmeaom cmamycy.

UHpopmayus 8 Mamepuasne nodsepxrceHa 8/UAHUIO PA3AU4HbIX PUCKOS, 8 MOM Yucse HeornpedeneHHOCMU UsU UHbIX haKmopos, Komopsle Haxo0amcs eHe npedesos
KOHmMpona BaHKa U 803MOMCHOCMU MOYHO20 MPO2HO3UPOBAHUA, B8CAedcmeue 4Ye2o npedcmasseHHole OAHHble, Pe3ysabmamel U UHopMayus moaym He
coomeemcmeosame 3aA671eHHOMY.

Mamepuan He 3ameHAem KoHcyabmayuu u He 0013#(eH UCM0Ab3080MbCA BMECMO HEE.

Bce cyuiecmeeHHbie ycno8us u 0aHHble omHocumesnsHo O6bekmMos, UHhopMayus o Komopeix codepxumcsa 8 Mamepuare, 8 6onbwuHcmee cyvyaes mpebyem 6onee
0emasnbHo20 U3yveHus, a makx#e HeobXoOUMOCMU 03HAKOMAEHUS C O0KYMEHMAMU OMHOCUMesbHO Kan 0020 KoHKpemHo20 O6bekma.

PacnpocmpaHeHue, socrnpou3sedeHue U KonuposaHue, sHeceHue usmMeHeHuli 8 mamepuas, He Oonyckaemcs 6e3 nosayvyeHus npedsapumesnbHo20 MUCbMeHHO020
paspeweHus MAO «baHk «CaHkm-llemepbype». MAO «baHKk «CaHkm-llemepbypz» He Hecem omeemcmeeHHOCMU 3a HeCAHKYUOHUPOBAHHbIe delicmeaus mpembux
1UY, C8A3AHHbIE ¢ HecobarodeHuem npusedeHHbix oepaHudeHuli. © 2020 MAO «baHk «CaHkm-lTemepbype».
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