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Moca. U3meHeHUue 3a nepuopg
WHCTpYMEHT B UEHTPE BHUMAHUA:
3akpbiTne 1 peHb 1 Hep, YTD

MHpekc PTC, n.
MHaeke S&P500, n.
Brent, $/6app.
301070, $/TP.yH.
EURUSD

USDRUB

EURRUB

UST 10 neT, %

O®d3 10 neT, %

= BbicTynnenue rnasbl ®PC K. Nayanna

1448 -0,7% 4,4% 4,4%
= Mepbl 3KOHOMUYECKOM nogaepKku B CLUA

3910 0,0% 2,1% 4,1%

61,5 0,6% 5,1% 18,7%

1843 0,2% 0,5% -2,9%
1,2118 0,0% 0,7% -0,8%

73,95 0,1% -2,6% -0,6%

89,60 0,1% -1,9% -2,1%

1,12 -3,46.n.  -156.n.  20,96.n.

6,31 4,5 6.n. 06.n. 39,5 6.n.

WUcTouHmK: Bloomberg; cobctBeHHbIe pacyeTbl

B MUPE

Buepa amepuKaHCKME MHAOEKCbl aKUMM HEMHOro OTOW/IM OT CBOMX MAKCMMYMOB, HO
NO3UTUBHbIE HACTPOEHUA NPOLOJIKAIOT NpeobaasaTb, cerogHa yTpom Gpbroyepcbl Ha MHAEKCDI
noapacratotr. Buepa B ¢OKyce BHMMAHWS WMHBECTOPOB 6bln0 BbiCcTynneHue rnasbl OPC
[xepoma Mayanna B SkoHoMMyeckom Knybe Hbio-Mopka. B nepsyto ouyepesb OH 3aaBUA O
TAMKENIOM COCTOAHUM PbIHKA TPYAa, Ha BOCCTAHOB/IEHME KOTOPOIrO MOFYT YUTU rofpl, U NpU3Ban
KoHrpecc K BblaeneHuto Bcell Heobxoaumon noadepKku. Mpu 3TOM, MArkaa OeHeKHo-
KpeanTHaa NoOAUTMKA M NOKYNKA aKTUBOB COXPAHATCA 40 NOJHOLEHHOro BOCCTAaHOB/IEHMA BCEX
CEeKTOPOB pblHKa TpyAa, A1a 4ero, no mHeHuto K. Mayanna, notpebytoTcA COBMECTHble
ycunuma npasutenbctea, PPC n yactHoro cektopa. Mnasa PPC TaKKe OTMETUA, YTO peryaatop
HEe OXXWAAEeT BbICOKMX TEMMNOB UHPNALMU, HO FOTOB K Bopbbe ¢ HUMKU. CTOUT OTMETUTb, UTO
BYepa OblnM onybAnMKOBaHbI AaHHble MHAEKCA noTpebuTtenbckux ueH CLUA — nHpnsauma 3a
AHBaPb CHM3UNACh C AeKabpbcKkoro yposHA B 1,6% r/r u coctasmna 1,4% r/r, 4to YyTb MeHbLLE
0XunaaHu pbiHka B 1,5% r/r, a mecayHble Temnbl 6a30801 NHGAALNK (33 BbIYETOM NPOAYKTOB
NMUTaHWA U 3HEProHOCUTENEel), OKasanucb HyneBbiMU. B uenom, BbicTynsieHue Mayanna
3aBEpPMIO0 PbIHKK B NPOAO/KEHUN NOALEPHKKN IKOHOMUKM.

HedTb npogonkaet HaxoamTbea B6an3mn $61/6app., pbioyepckl Brent ¢ yrpa nagatot Ha 0,63%.
LeHbl noanep»KmBatoT Bce Te Ke GaKTopbl — COKpaleHne 0obblun HedpTM B pamKax CAENKU
ONEK, oxKnMaaHna BOCCTaHOBAEHUA cnpoca U risk-on HacTpoeHus.

Buepa Ha HedTb noeaumsna uHbopmaumsa ot MuHsHepro CLUA, nokasaswas ouyepegHoe
CHU)KEeHMe HefenbHbIX 3anacoB HedTM Ha 6,65 maH H6app. OueHKa MuHUCTepcTBa OKasanacb
[ake Bbllle AaHHbIX OT AMEPUKAHCKOTO MHCTUTYTa HedTu (API) o cHUXKeHMM 3anacos Ha 3,5
MAH H6app. PaHee pbIHOK, COrNAacHO KOHCEHCYC NPOrHo3y Reuters, oxunpan pocra 3anacos Ha
0,985 mniH H6app., B CBA3M C Yem AaHHble MUH3Hepro nogaeprkanu LeHbl. CeroaHa oxmngaerca
nyb6amkauma mecadHoro oTtyeta OMEK, B KoTopom B oyepenHoOW pa3 byaeT oTMeuveHa
NPUBEPIKEHHOCTb Y4aCTHUKOB CAE/KMN K UCMONHEHUIO B3ATbIX 06A3aTENbCTB U NOOXKUTENbHbIN
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3GPEKT, OKasblBaeMbli Ha PbIHOK, W eXemecAyHoro otyeta MexayHapogHoro
3HepreTMYecKoro areHTCTBea.

HALWIKN OXKUOAHUA

Py6/b K cepeanHe Heaenu 3ameanun cBoi poct, TopryeTtca 86amsm 73,8 py6./S. Mommumo
rnobanvHoro risk-on, pybab NoaaepKMBAET POCT LLEH HA HEDTb U CHUMKEHWE MOKYNOK BastoThl
MuHdMHOM, a TaKkKe CcOKpaleHWe CaHKUMOHHOW npemun. OcnabneHue ponnapa Ha
rno6anbHOM PbIHKE MO3BOIUIO PY6AIO CYLLECTBEHHO YKPEMNUTLCA, TEM HE MeHee NoTeHuMan
ero JasibHeiuLwero pocta B NMepBOM KBapTane COXPaAHAETCA, XOTb U cHM3uncA. lMpu sTom B
KPaTKOCPOYHOW MepcrneKkTMBe Mbl OXuaaem cTabunansauumn gonnapa v Kypcos BantoT EM,
py6/1b B 3TOM C/y4ae BepHETCA K OTMeTKe B 74 py6./S. B
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MaKpo3KOHOMUYECKUIA KaneH[apb

MporHo3 0CHOBHbIX MaKPO3KOHOMUYECKUX nokasarenem

8-18 peBpaifa — NPAMbIE MHOCTPAHHbIE MHBECTULMM B AHBape, Kutaii Makponokasatenu deBpanb2021  |ke.2021 Il k8. 2021
9-15 deBpana — geHexHblt arperat M2 B sHBape, Kutai Undnaums, r/r 5,3-5,5% 5,3-5,5% 4-4,5%
10 ¢eBpans 04:30 — uHdNAumA B AHBape, Kutai
desp SAAL P KntoyeBasn ctaBka LB PP 4,25% 4,25% 4-4,25%
10 dpeBpana 16:30 — uHbNAUMA B AHBape, CLUA .
Kypc USDRUB - 72-75 -
11 ¢peBpana 16:30 — nepBUYHbIE 3aABKM HAa Nocobue no 6e3paboTtuue, CLLUA YP 74-76 7274
*
15 ¢eBpansa 13:00 — npomblluie HHOe NPOU3BOACTBO B AeKabpe, eBpo30oHa Kypc EURRUB 90-92 88-92 89-91
* ~ ~
15 peBpana 13:00 — Toprosbiii 6anaHe B Aekabpe, eBpo3oHa OKMAIEMBIN TOPrOBEIN AMANA3OH 33 NEPMOA.
10 deBpans 19:00 — He AeibHA A UHNALMA, Poccua
10-12 deBpansa — banaHc 6rogxeTa B sHBape, Poccusa
11 peBpana 16:00 — Toprosbiii 6anaHe B gekabpe, Poccus Kypc py6as n HedTb Brent
12 pespana 13:30 — 3acepnaHue baHka Poccum, Poccua 90 1 © USDRUB ¢ 1 anpensa 2015 r 90
15 deBpansa 19:00 — npomblluie HHOE NPOU3BOACTBO B AHBape, Poccua © USDRUB ¢ 1 savBaps 2017
80 A © USDRUB c 1 aHBapna 2018 L 80
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WUctouHuK: Bloomberg, Reuters, co6cTBeHHble pacyeTbl
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KOHTAKTHAA NH®OPMALMNA

NAO «BbaHK «CaHKT-MeTepbypr»
195112, CaHKT-MeTepbypr, ManooXTMHCKUiA np. 4.64. aut. A
http://www.bspb.ru/

KpyrnocytouHas cnpaBouHas cayxb6a: 8 (800) 555-50-50, 8(812) 329-50-50

AHanuTUyeckoe ynpasaeHue

AHppeii KagynuH, HayanbHUK AHaNIMTUYECKOTO ynpaBaeHns
email: Andrey.A.Kadulin@bspb.ru
phone: +7 (812) 329-50-00 £o6. 8378

F'puropbes BUKTOp, aHaNUTUK
email: Viktor.l.Grigorev@bspb.ru

lMpedcmasneHHbIl UHGHOPMaYUOHHO-aHaAUMuUYeckuli mamepuan (0anee u no mekcmy makxce — «Mamepuan») nodzomosneH MNAO «baHKk «CaHkm - [lemepbypa»
(Oanee u no mekcmy makxe «baHK»).

Obpawaem Bawe 8HUMAHUE Ha credyroujue CyuecmeeHHble yco8us, pakmel u o6cmosmenscmea 8 ceasu ¢ Mamepuanom.
Mamepuasi, KaK MoaHOCMbIo, MAK U 4aCMUYHO, HOCUM UCK0YUMEIbHO UHOPMAyUOHHbIU xapakmep.

BaHK, a pasHo Kak u e2o pabomHuK u/unu ynonHomoveHHsll npedcmasumens, ntobeim obpasom npedocmasnsa Mamepuan aAuyy uau auyam (Oasee u no mekcmy
makxce «[lompebumens Mamepuana»), 8KAOYAA AUY, CAMOCMOAMENbHO 03HAKOMUBWUXCA ¢ Mamepuanom uau noay4uswux a6siM 06pa3om UHPOPMayuo u3
Mamepuana unu ceasaHHyto ¢ Mamepuanom, He okaseieaem [lompebumesnto Mamepuana Kakoz2o-nubo UHBECMUYUOHHO20 KOHCY/AbMUPOBAHUA u/unu He
npedocmassnsem uHOUBUAYAsIbHbIX UHBECMUYUOHHbLIX pekomeHOayull. B cayyae npuHAMUS peweHus o 3aksaveHuu Kakoli-nubo cdesnku/do2o8opa, makoe peweHue
npuHumaemca lMompe6umesnem Mamepuana, He noaadeasce Ha Mamepuasn KaK HA UHOUBUOYArbHYIO UHBECMUUUOHHYIO PEeKOMEeHOAYUIo, a UCKAYUMESNbHO
camocmoamesbHoO U/unu ¢ NpueneyeHuem CmopoHHUX (mpemoux) AUy, He C8A3aHHbIX ¢ BaHKOM u He Asasawuxca pabomHukamu baHka.

Hacmosawuld Mamepuan Hu e kakoli mepe: 1) He aengemcs pexkaamoli; 2) He Hocum xapakmep 6ol ogpepmel (MpednoxceHus); 3) He umeem 8 Kayecmee OCHOBHOU
yenu npodsuxceHue Kakux-nubo obbekmos 8 sude YeHHbIx bymaz u/unu rnpou3eooHbIX PUHAHCOBLIX UHCMPYMeHMos, u/unu UHAHCOBbIX yCrlye, 8 MOM Yucne
06beKMo8, UHGOPMAayUa 0 KOMOPbLIX NpueedeHa unu cooeprcumcs nbsim obpazom e Mamepuane (danee u no mekcmy makxce — «06vekm» unu «O6vekmol»); 4)
He codepxum Kakozo-1ubo obewaHus 8binaam u/uau doxodos; 5) He skao4Yaem nobbix 2apaHmuli uau obewaHuli OMHOCUMEebHO NPO2HO308 UAU Pe3ysbmamos;
6) He HanpaesneH Ha NobyxdeHue Npuobpemams, Npodasams, 06MeHUBAMb UU COBEPUIAMb KaKue-1Uub0 cOenKu ¢ 00HUM Uau Heckonbkumu Ob6vekmamu; 7) donxeH
pPACCMampueamscs UCKAOYUMESbHO 8 Ka4Yecmee UHGOPMayuu usnu YacmHo20 MHEHUS U He MOXem A8/SmMbCA 0CHos8aHuem 0115 npedvbasneHus mpebosaHull K baHky,
8K/1I04AA €20 0p2aHbl U pabOMHUKOB, 0 MAKMe K Mpembsum AUYam, 8K/KYAsA MeX, UHOPMAyUs 0 KOMOopbLIX mem usau UHbIM obpasom umeemcs 8 Mamepuare.

Bcs uHgpopmayus u ceedeHus, codepxcaujuecs 8 Mamepuane, noayyeHsl BAHKOM U3 0MKpbIMbIx My6AUYHBIX UCMOYHUKOB, Komopble BaHK, Mo ceoemy ycmompeHuio,
paccmampusaem 8 Ka4ecmae 00CMOBEPHbIX, AKMYAsIbHbIX U MOYHbIX, O MAKHEe He COCMAeBAoWUX KOMMEPYECKYIO Ul UHYIO OXpaHAemyro maliHy. Hecmomps Hu Ha
4Ymo, NposepKa UHPOPMayuu He Npo8odunacs U baHk, 8Kkao4as €20 opeaHbl U paboOMHUKO8, He 0eaarm HUKAKUX 3asa68aeHUll U He 0arom HUKaKuUX eapaHmuli HU 8
npamod, HU 8 KoceeHHoU hopme omHocumenbHO 00CMOBEPHOCMU, AKMYAAbHOCMU Uau moYHocmu Mamepuana u uHgopmayuu. baHK, 8KAOYAA €20 opaaHsl U
pabomHukos, He Hecem omeemcmeeHHocmb 3a delicmeaus (6e3delicmeus) Mompebumena Mamepuana, n06bix MpembUx AUU, a Makx e 3a nbolie yobimKu u/unu
30 mobol ywep6, 803HUKWUL unu mMmoaywuli 803HUKHYMb 8 CA3U C AoBbIM ucronb3osaHuem Mamepuana unu uHpopmayuu u/unu ceedeHuli, pasmeweHHbIX 8
Mamepuarse unu ceA3aHHbIX C HUM O0MOAHUMESbHbIX C8EOEHUAX U AAHHbIX, 0 MAKM#e 3a HeMoYHOCMb UAU omcymcmeue Kakol-nubo uHgopmayuu unu ceedeHuli
KaKk 8 camom Mamepuasne, maK u 8 Npo4ux C8A3aHHbIX C HUM c8e0eHuli U OaHHbIX.

Jlobas npusedeHHas 8 Mamepuase UHOPMAyUAs Moxem usmeHuUmscs, bbims usmeHeHa u/unu AononHeHa baHkom 8 nAboe spems b6e3 npedsapumesibHo20
ysedomneHus [ompebumens Mamepuana unu mpemsux Auy. Bmecme ¢ mem, baHk He umeem Kakux-nubo obazamenbcma no sHeceHuto 8 Mamepuan ucnpasneHud,
usmereHuli u/unu donosnHeHul u He Hecem Kakoli-nubo c8A3aHHOL ¢ 3IMUM 0MEemcmeeHHoOCMuU.

baHk He daem 3asepeHuli u eapaHmul, Ymo Mamepuan npedHa3HayeH 0714 Kau0o20 u3 e20 nosaydyamesnel unu [Mompebumenel Mamepuana. KaxcObil
Mompe6umesns Mamepuana camocmoamesbHO MPpUHUMaAem peweHue 0 cosepweHuu 06020 poda coesKu uau onepayuu, CamocmoamessbHO U 3a c8oli cuem Hecém
paznuYHo20 Poda PUCKU, 8KAOYAA puckK ybbimkos. [loHumaHue Mamepuana u npuHamue peweHul o cosepweHuu coesnok u onepayuli c O6vekmamu mpebyrom unau
mozym mpebosame om [ompebumens Mamepuasna coomeemcmsylouwux CleyuanbHbiX 3HaHUl u/uau oneima, a 8 pAde cay4Yaes8 OMHeCeHUs UAu Mpu3HaHUA
Mompebumens Mamepuana K K8aauguyuposaHHbIM UHBECMOPAM UsU OMHECEHUSA K UHOMY YCMAHOBEHHOMY 3aKOHOOameibCM8om cmamycy.

UHpopmayua 8 Mamepuasne nodsepxceHa 8AUAHUI PA3/AU4HbIX PUCKOB, 8 MOM Yucse HeonpeoeneHHOCMU Usu UHbIX (haKmopos, Komopsie Haxo0amcs eHe npedesnos
KOHMpoAs BaHKa U B03MOMCHOCMU MOYHO20 MPO2HO3UPOBAHUS, 8credcmeue 4Ye2o npedcmassaeHHblie OaHHble, Pe3ysabmams! U UHOPMAuyus Mo2ym He
coomeemcmeosame 3as671eHHOMY.

Mamepuan He 3ameHAem KOHcysibmayuu u He 00n13#(eH UCMOAb308AMbCA BMECMO HEE.

Bce cywiecmeaeHHble yca08us u daHHblie omHocumessHo O6bekmos, uHpopmayus o Komopsix codepxcumca 6 Mamepuare, 8 6oabwuHcmee ciy4aee mpebyem 6osee
0emanbHo20 U3yYyeHus, a makx#e Heobxo0UMoCcmu 03HAKOMAEHUSA € OOKYMeHmMamu OMHOCUMEsbHO Kax 0020 KOHKpemHo20 Obbekma.

PacnpocmpaHeHue, socripousgedeHue U KOMUPOBAHUE, BHeCeHUe U3MeHeHul 8 mamepuasn, He donyckaemca 6e3 nosy4eHus npedsapumesnsHo20 MUCbMEHHO20
paspeweHus MAO «baHk «CaHkm-llemepbype». MAO «baHk «CaHkm-llemepbype» He Hecem omeemcmeeHHOCMU 3a HeCAHKYUOHUPOBAHHbIe delicmaus mpembux
71Uy, C8A3aHHbIE ¢ HecobaodeHueM npusedeHHbix o2paHudeHul. © 2020 MAO «baHk «CaHkm-llemepbype».
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