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Nocn U3meHeHue 3a nepuoa
MHCTpyMeHT ) B UEHTPE BHUMAHUA:
3akpbiThe 1 peHb 1Hep, YTD
. "
Wnaexc PTC, n. 1551 0,2% 1.2% 11.8% 3aasneHus npeacrasutenen PPC
=  MaKpocTaTuctnka
MHaeke S&P500, n. 4163 -0,3% -0,6% 10,8%
Brent, $/6app. 69,5 1,1% 1,7% 34,1%
301070, $/Tp.yH. 1867 1,3% 1,7% -1,7%
EURUSD 1,2152 0,1% 0,2% -0,5%
USDRUB 73,80 -0,3% -0,7% -0,8%
EURRUB 89,67 -0,2% -0,6% -2,0%
UST 10 net, % 1,65 26.m. 4,76.n. 73,6 6.1.
0®3 10 net, % 7,16 0,56.n. 10,5 6.n. 124 6.n.

WUcTouHmK: Bloomberg; cobcTtBeHHbIe pacyeTbl

B MUPE

JoXo4HOCTM aMepUKaHCKMX Ka3HaYencKnx bymar BYepa BblIpOC/IM U CEroAHA HaXxoaAaTcA
okono 1,64% rogoBbix gnsa aecatnnetHnx bymar. PoHgosbie nHaekcbl CLUA cHusuauceb -
S&P500 ynan Ha 0,25%, Dow Jones - Ha 0,16%, a NASDAQ notepsn 0,38%.

MoHeAeNbHMK Ha PbIHKE NPOLLEN A0CTaTOYHO CNOKOMHO. Buue-npesnaeHt ®PC Puuapg,
Knapuaa Buepa 3aaBu, UTO NOKA He AOCTUTHYTO A0CTAaTOYHOrO NPOrpecca B JOCTUKEHUU
uenen peryaaropa AnAa Havana ceopaunsaHua nporpammbl QE. OH Tak»Ke NoauYepKHy, YTO
®PC 6yaeT BHUMATENbHO CNeauTb 33 UHONAUMEN U BMELLIAETCA NPU PUCKE YCUNEHUA U
3aAKopeBaHMA NHOAALMOHHDIX OXMAaHWI. ko bangeH Byepa 3aasua o Tom, Yto CLUA
OTNPaBAT AONOAHUTENLHO 20 MAH 403 415 BaKUMHALMK B APYrMX CTpaHax. Takoe pelleHne
6b1710 NPUHATO Ha PpOHe TOoro, YTo, NO CI0BaM NPE3UAEHTA, YKe 60% amepuKaHLEeB NOAYyYUIN
NnepByHo A03Y BAKLMHbI, @ CMEPTHOCTb AOCTUINAa MUHMMYMa C anpesiAa NpoLwsioro roga. Tem
BpemeHem B EBpone 3amectutenb baHKka BeHrpum 3asaBun, YTO K/toUeBan CTaBKa MOXKET bbITb
noBbiLIEeHa yKe B utoHe. OH OTMeYaeT, YTO POCT LeH B anpesne 6bi/1 Ha YPOBHE OXKUAAHWUN, HO
PUCKM YCKOPEHUA NHONALUN YCUANAWUCD, N PETYNATOP MOXKET PELLNTb HayaTb CAEPKMBATD
POCT LLeH 3apaHee Yepes ynpexaatoliee nosbllweHne ctaBkn. OKOHYaTeNbHOE peleHne
byaeT 3aBUCETb OT MaCKOM CTaTUCTUKU. TaKMm 0bpasom, BeHrpusa moKeT cTaTb NepBoi
cTpaHol EC, BcTaBwel Ha nyTb y»KecToueHus [KIM. M3 MaKpoCTaTUCTUKKN CTOUT OTMETUTD
pa3Be YTo CerofHsALHWE AaHHbIE NO PbIHKY TpyAa B BennkobputaHuu. YpoBeHb
6e3paboTuubl cHu3uAca Ha 0,1% po 4,8%, B TO Bpems Kak pPbIHOK OXKMAaN, YTO NoKasaTe b
OCTaHeTCA HEU3MEHHbIM.

Buepa HedTAHbIE LLEHbI POC/N, U ceroaHs pbloyepcbl Brent HaKoHeL, NPeBbICUMAN OTMETKY B
$70/6app. 1 ToprytoTtca okoso $70,1/6app. MpUMHUMNMAABHO 3HAYUMbIX COBLITUIA Ha PbIHKE
He NPOoM30LW/0, KOTUPOBKM NoAAEpPKMBAET ocnabneHne gonnapa, a UHBECTOPbI OTbIFPbIBAIOT
NO3UTUB OT CHATUA OTPAHUYEHMI B pAAe 3anafHbIX CTPaH. B yacTHocTH, B BeiMkobputaHum B
noHeAeNbHUK OTKPbIIOCh ANA NoceweHnsa 6ONbLIMHCTBO 3aBeaeHnin cdhepbl yeayr,
NAaHUPYETCA, YTO OCTa/IbHble OrpaHuYeHna 6yayT CHATbI 21 UIOHA, HO OCHOBHbIM PUCKOM
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oCTaeTcA pacnpocTpaHeHne UHAMIWCKOro WTamma Bupyca. B To e Bpemsa B A3uun
orpaHuMYeHus, B TOM YUCne TPAHCMOPTHbIE, YKeCcToualoTcs, AaNbHellee yxyalleHne
3NNAEMMNOIOTNYECKON CUTYALLIUM MOXKET yaepiKaTb ¢blovepchbl Ha HedTb MapKku Brent ot
3aKpenneHuna Ha ypoBHAX Bbiwe $70/6app.

HALWUN OXKUOAHUA

CerogHA Kypcbl BantoT EM pgBuratotca pasHoHanpasneHHo, Kypc USDRUB cHukaetca wm
HaxoamuTca okono 73,7 py6./S. PocT ueH Ha HedpTb NOALepsKMBAET POCCUMINCKUE aKTMBbI, a
reonosinTMYeckas obCcTaHOBKa NPOAO/IMKAeT 0CTaBaTbCA AOBOJIbHO NO3UTUBHOM. Buepa EC Ha
roa NPoA/UA CaHKLUMM 33 KnbepaTaKku, KOTOPbIe HalLleNeHbl Ha YeTbipex GpM3MUYecKnx n Asyx
ropuanMyYeckux nmy, 8 PO, Ho Takoe pelleHne HUYEM HEe yAMBMAO PbIHOK. Mbl OXKngaem, UYto
py62b B 6aMnKaliLee BPEMSA MOMKET NPOAOIKUTL YKPENAATbLCA, HO KypC BPAL AM ONyCTUTCSA
CYLLECTBEHHO HMXKe 73,5 py6./S B 6avkaiwme aHU. |
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MaKpOo3KOHOMUYECKUIA KaneHAapb MporHo3 OCHOBHbIX MaKPOIKOHOMUYECKUX NOKa3aTenemn
17 mas 05:00 - po3HM4Hble NPOAaM B anpene, Kutai Makponoka3satenu Maii 2021 11 kB. 2021 1l KB. 2021
17 mas 05:00 - npombIliNeHHOe NPOU3BOACTBO B anpene, Kutan Wndnauma, r/r 5,4-5,6% 5,2-5,4% 5.5,4%
17 man 19:00 - BB 3a 1-# kBapTan, Poccua
P KntoueBas craBka L PO 5,00% 5-5,25% 5-5,5%
19 mas 14:00 - He e NbHble 3aABKKU Ha UNoTeKy oT MBA, CLUA
Kypc USDRUB* 73-75,5 72-75 71-76
19 man 19:00 - npombILNeHHOe NPOU3BOACTBO B anpese, Poccua
Kypc EURRUB* 89-92 86-90 86-92

19 man 19:00 - HepenbHana MHbAAUWA, Poccus

19 man 21:00 - npoTOKON 3ace gaHNA GPC, CLLIA *0)KMAaemblii TOProBblii AMana3oH 3a Nepuoa,.

20 man 15:30 - HefenbHble 3aABKKM Ha Nocobue no 6e3pabotuue, CLUA
21 man 11:00 - coctaBHoM HAeKc Markit PMI 8 mae, EBpo3oHa

21 masn 16:45 - coctasHol HAaeKe Markit PMI 8 mae, CLUA Kypc py6as n HedTb Brent

21 mas 17:00 - NoTpeBuTENbCKas YBEPEHHOCTL B Mae, EBpO3oHa 90 - 0 USDRUB ¢ 1anpens 2015 r 90
21 masn 20:00 - ymcno 6ypoBbix ycTaHOBOK oT Baker Hughes, CLUA O USDRUB c 1sHBaps 2017
80 © USDRUB c 1anBapa 2018 L 80
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WUctouHuK: Bloomberg, Reuters, co6cTBeHHble pacyeTbl
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KOHTAKTHAA NH®OPMALMNA

NAO «BbaHK «CaHKT-MeTepbypr»
195112, CaHKT-MeTepbypr, ManooXTMHCKUiA np. 4.64. aut. A
http://www.bspb.ru/

KpyrnocytouHas cnpaBouHas cayxb6a: 8 (800) 555-50-50, 8(812) 329-50-50

AHanuTUyeckoe ynpasaeHue

AHppeii KagynuH, HayanbHUK AHaNIMTUYECKOTO ynpaBaeHns
email: Andrey.A.Kadulin@bspb.ru
phone: +7 (812) 329-50-00 £o6. 8378

F'puropbes BUKTOp, aHaNUTUK
email: Viktor.l.Grigorev@bspb.ru

lMpedcmasneHHbIl UHGHOPMaYUOHHO-aHaAUMuUYeckuli mamepuan (0anee u no mekcmy makxce — «Mamepuan») nodzomosneH MNAO «baHKk «CaHkm - [lemepbypa»
(Oanee u no mekcmy makxe «baHK»).

Obpawaem Bawe 8HUMAHUE Ha credyroujue CyuecmeeHHble yco8us, pakmel u o6cmosmenscmea 8 ceasu ¢ Mamepuanom.
Mamepuasi, KaK MoaHOCMbIo, MAK U 4aCMUYHO, HOCUM UCK0YUMEIbHO UHOPMAyUOHHbIU xapakmep.

BaHK, a pasHo KaK u e2o pabomHuK u/unau ynosnHomoveHHsll npedcmasumens, ntobeim obpasom npedocmasnsa Mamepuan aAuyy uau auyam (0asee u no mekcmy
makxce «[lompebumens Mamepuana»), 8KAOYAA AUY, CAMOCMOAMENbHO 03HAKOMUBWUXCA ¢ Mamepuanom uau noay4uswux absim 06pasom uHpopmayuro u3
Mamepuana unu ceasaHHyto ¢ Mamepuanom, He okaseieaem [lompebumesnto Mamepuana Kakoz2o-nubo UHBECMUYUOHHO20 KOHCY/AbMUPOBAHUA u/unu He
npedocmassnsem uHOUBUAYAsIbHbIX UHBECMUYUOHHbLIX pekomeHOayull. B cayyae npuHAMUS peweHus o 3aksaveHuu Kakoli-nubo cdesnku/do2o8opa, makoe peweHue
npuHumaemca lMompe6umesnem Mamepuana, He noaadeasce Ha Mamepuasn KaK HA UHOUBUOYArbHYIO UHBECMUUUOHHYIO PEeKOMEeHOAYUIo, a UCKAYUMESNbHO
camocmoamesbHoO u/unu ¢ NpuesneyeHuem CmopoHHUX (mpemoux) AUy, He C8A3aHHbIX ¢ BaHKOM u He Asasawuxca pabomHukamu baHka.

Hacmosawuld Mamepuan Hu e kakoli mepe: 1) He aengemcs pexkaamoli; 2) He Hocum xapakmep 6ol ogpepmel (MpednoxceHus); 3) He umeem 8 Kayecmee OCHOBHOU
yenu npodsuxceHue Kakux-nubo obbekmos 8 sude yeHHbIx bymaz u/unu rnpou3eooHbIX PUHAHCOBLIX UHCMPYMEHMOos, U/uau UHAHCOBbIX yCrlye, 8 MOM Yucne
06beKMo8, UHGOPMAayUa 0 KOMOPbLIX NpueedeHa unu cooeprcumcs nbsim obpazom e Mamepuane (danee u no mekcmy makxce — «06vekm» unu «O6vekmol»); 4)
He codepxum Kakozo-1ubo obewaHus 8binaam u/uau doxodos; 5) He skao4Yaem nobbix 2apaHmuli uau obewaHuli OMHOCUMENbHO NPO2HO308 UAU Pe3ys1bmamos;
6) He HanpaesneH Ha NobyxdeHue Npuobpemams, Npodasams, 06MeHUBAMb UU COBEPUIAMb KaKue-1Uub0 cOenKu ¢ 00HUM Uau Heckonbkumu Ob6vekmamu; 7) donxeH
pPACCMampueamscs UCKAOYUMESbHO 8 Ka4Yecmee UHGOPMayuu usnu YacmHo20 MHEHUS U He MOXem A8/SMbCA 0CHo8aHueMm 0115 npedvbasneHus mpebosaHull K baHky,
8K/1I04AA €20 0p2aHbl U pabOMHUKOB, 0 MAKMe K Mpembsum AUYam, 8K/KYAsA MeX, UHOPMAyUs 0 KOMOopbLIX mem usau UHbIM obpasom umeemcs 8 Mamepuare.

Bcs uHgpopmayus u ceedeHus, codepxcaujuecs 8 Mamepuane, noayyeHsbl BAHKOM U3 0MKpbIMbIxX My6AUYHbIX UCMOYHUKOB, Komopbie BaHK, Mo ceoemy ycMompeHuto,
paccmampusaem 8 Ka4ecmae 00CMOBEPHbIX, AKMYAsIbHbIX U MOYHbIX, O MAKHEe He COCMAeBAoWUX KOMMEPYECKYIO Ul UHYIO OXpaHAemyro maliHy. Hecmomps Hu Ha
4Ymo, NposepKa UHPopMayuu He Npo8odunacs U baHK, 8KkAO4aA €20 opeaHbl U pabOMHUKO8, He 0eaarm HUKQKUX 3aA68aeHUll U He 0arom HUKaKuX eapaHmuli HU 8
npamod, HU 8 KoceeHHoU hopme omHocumenbHO 00CMOBEPHOCMU, AKMYAAbHOCMU Uau moYHocmu Mamepuana u uHgopmayuu. baHK, 8KAOYAA €20 opaaHsl U
pabomHukos, He Hecem omeemcmeeHHocmb 3a delicmaus (6e3delicmeus) Mompebumena Mamepuana, n06biIx MpembUx AUU, 0 Makxe 3a nbole ybbimku u/unu
30 mob6ol ywep6, 803HUKWUL unu mMmoaywuli 803HUKHYMb 8 CA3U C MobbIM ucronb3osaHuem Mamepuana unu uHpopmayuu u/unu ceedeHuli, pasmeweHHbIX 8
Mamepuarse unu ceA3aHHbIX C HUM O0MOAHUMESbHbIX C8EOEHUAX U AAHHbIX, 0 MAKM#e 3a HeMoYHOCMb UAU omcymcmeue Kakol-nubo uHgopmayuu unu ceedeHuli
KaKk 8 camom Mamepuasne, maK u 8 Npo4ux C8A3aHHbIX C HUM c8e0eHuli U OaHHbIX.

Jobas npusedeHHas 8 Mamepuase UHOPMayus Moxem usmeHuUmscs, bbims usmeHeHa u/unu dononHeHa baHkom 8 nAboe spems b6e3 npedsapumesnbHo20
ysedomneHus [ompebumens Mamepuana unu mpemsux Auy. Bmecme ¢ mem, baHk He umeem Kakux-nubo obazamenbcma no sHeceHuto 8 Mamepuan ucnpasneHud,
usmereHuli u/unu dononHeHul u He Hecem Kakoli-nubo c8sA3aHHOL € 3IMUM 0MEemcmeeHHoOCMuU.

baHk He daem 3asepeHuli u eapaHmul, Ymo Mamepuan npedHa3HayeH 0714 Kau0o20 u3 e20 nosaydyamesnel unu [Mompebumenel Mamepuana. KaxcObil
Mompe6umesns Mamepuana camocmoamesbHO MPpUHUMAem peweHue 0 cosepweHuU 106020 poda coesnKu uau onepayuu, CamocmoamesbHO U 3a c8oli cuem Hecém
paznuYHo20 Poda PUCKU, 8KAOYAA puckK ybbimkos. [loHumaHue Mamepuana u npuHamue peweHul o cosepweHuu coesnok u onepayuli c O6vekmamu mpebyrom unau
mozym mpebosame om [ompebumens Mamepuasna coomeemcmsylouux CneyuanbHbiX 3HaHUll u/uau oneima, a 8 pade Cay4ae8 OMHeCeHUs UAu Mpu3HaHUA
Mompebumens Mamepuana K K8aauguyuposaHHbIM UHBECMOPAM UsU OMHECEHUSA K UHOMY YCMAHOBEHHOMY 3aKOHOOameibCM8om cmamycy.

UHpopmayua 8 Mamepuasne nodsepxiceHa 8AUAHUI PA3/AU4HbIX PUCKOB, 8 MOM Yucse HeonpeoeneHHOCMU Usu UHbIX (haKmopos, Komopsie Haxo0amcs eHe npedesnos
KOHMpoAs BaHKa U B03MOMCHOCMU MOYHO20 MPO2HO3UPOBAHUS, 8credcmeue 4Ye2o npedcmassaeHHblie OaHHble, Pe3ysabmams! U UHOPMAuyus Mo2ym He
coomeemcmeosame 3as671eHHOMY.

Mamepuan He 3ameHAem KOHcysibmayuu u He 00n13#(eH UCMOAb3080MbCA BMECMO HEE.

Bce cywiecmeaeHHble yca08us u daHHblie omHocumessHo O6bekmos, uHpopmayus o Komopsix codepxcumca 6 Mamepuare, 8 6oabwuHcmee ciy4aee mpebyem 6osee
0emanbHo20 U3yYyeHus, a makx#e Heobxo0UMoCmMu 03HAKOMAEHUS C O0OKYMeHMamMu OMHOCUMEsbHO Kax 0020 KOHKpemHo20 Obbekma.

PacnpocmpaHeHue, socripousgedeHue U KOMUPOBAHUE, BHeCeHUe U3MeHeHul 8 mamepuasn, He donyckaemca 6e3 nosy4eHus npedsapumesnsHo20 MUCbMEHHO20
paspeweHus MAO «baHk «CaHkm-llemepbype». MAO «baHk «CaHkm-llemepbypz» He Hecem omeemcmeeHHOCMU 3a HeCAHKYUOHUPOBAHHbIe delicmaus mpembux
71Uy, C8A3aHHbIE ¢ HecobaodeHueM npusedeHHbix o2paHudeHul. © 2020 MAO «baHk «CaHkm-llemepbype».
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