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Nocn. N3meHeHue 3a nepuoa
MHCTPYMEHT B UEHTPE BHUMAHUA:
3akpeitne 1 paeHb 1 Hep YTD

= 3aasneHusa npeacrtasutenen PPC

MHpekc PTC, n. 1591 0,6% 2,4% 14,6%
= 3aaAsBneHuA npeactasutenen ELLG
MHupekc S&P500, n. 4196 0,2% 2,0% 11,7%
Brent, $/6app. 68,9 0,3% 3,3% 33,0%
301070, $/TP.yH. 1897 -0,1% 1,4% -0,1%
EURUSD 1,2192 -0,5% 0,1% -0,2%
USDRUB 73,51 0,0% -0,4% -1,2%
EURRUB 89,64 -0,4% -0,3% -2,1%
UST 10 neT, % 1,58 1,7 6.n. -9,5 6.n. 66,3 6.n.
O®d3 10 net, % 7,17 -2 6.n. 0 6.n. 125,5 6.n.

WUcTouHmK: Bloomberg; cobcTtBeHHbIe pacyeTbl

B MUPE

[JOX0AHOCTM amMmepUKaAHCKMX Ka3HauyelCKUX bymar BYepa He3HAUYUTENbHO BbIPOCIU U CErOAHS
HaxogATca okono 1,58% rogosbix gna gecatnnetHux bymar. PoHaosble uHAeKcbl CLUA Byepa
Bbipocan - S&P500 npubasun 0,19%, Dow Jones noaHsA/CcA Ha He3HaynTenbHble 0,03%, a
NASDAQ - Ha 0,59%.

B cpeny Buue-npeaceaarenn ®PC no Hag3opy PaHaan Kyopns noapeprkan Havyano
obcykaeHuA N1aHOB NO CBOpaunBaHUio nporpammbl QE Ha 6yayLumx 3acegaHumax npm
COXPaHEHUU TEKYLLLEN TPAEKTOPUM SKOHOMMYECKOTO pocTa. [pn 3TOM OH NOAYEPKHYJI, YTO B
TeYeHue roaa UHPAAUMS JOCTUTHET YPOBHEN HEODXOAMMbIX AN HaYyana CBOpPaYMBaHMA
NporpamMmmbl, HO PbIHOK TpyAa, BEPOATHO, ByAeT BOCCTaHaBNMBaTbCA MeasieHHee. B To ke
Bpems P. Kyopa3 oTMeTu, 4To OH He OXKMAAeT POCT LieH OLLYTUMO W NPOLOMKUTENBHO
NPEBbILIAIOLNIA LLeIeBOM YPOBEHb, @ Pa3roBOpbl O MOAbEME CTABOK HAYHYTCA TO/IbKO B
OTHOCUTENbHO «Aanekom byayuwemy». Takum obpasom ®PC npoaonKaeT NOCTENEHHO U
OCTOPOXHO NOAroTaBANBATbL PbIHOK K HEM36EXKHOMY CBOpayMBaHUio nporpammsl QF, noka
[OXOAHOCTU Masio pearnpytoT Ha Takue 3aasneHua. Tem spemeHem ELLB npogonikaet
NpUAEepP*KMBaTbCA MATKOM PUTOPUKM — BYepa uneH UcnonHutenbHoro CoseTa ELLB ®abuo
MaHeTTa noaAaep)Kan CBOUX KOANEr U NOAYEPKHY, YTO NOKA paHO 06CcyKAaTb
CBOpa4yMBaHu1e NPOrpamMmmbl BbiKyna akTUBOB. B ocTasibHOM 0c060 BaXKHbIX COOLITUI BYepa
He Npoucxoanno. 3HaYMMan MaKpOCTaTUCTMKaA B cpeay He Hblna onybnkoBaHa, ceroaHa
PbIHOK 06PATUT BHUMaHWE Ha TPAAULMOHHYIO Ny6AMKaLMIO HeAeNbHOro YMCa 06paLLeHUI
3a nocobuamm no 6e3paboTunLe 1 Ha 3aKasbl TOBAPOB A/ INTENbHOrO Nosib3oBaHusA B CLUA B
anpese, a 3aBTpa — Ha AaHHbIE MO NYHbIM AOX0AaM M pacxodam v LieHoBomMy nHaekcy Core
PCE.

B TeueHue cpeabl LeHbl Ha HedTb CHUMKANUCH, HO BO BTOPOW NOMIOBMHE AHA Pa3BEPHYNCD.
Bnpouem, ceroaHa ¢pbrovepcbl Ha HedTb MapKKu Brent cHUKatoTca Ha 0,8% M TOPryrOTCA OKO/O
$68,3/6app. OnpeaeneHHbI NO3MTMB BYepa 6bin cBA3aH ¢ NybanKaumein opuLmanbHbIX
AaHHbIX No 3anacam HedTu oT MuHaHepro CLUA. Tak, 3a Heaento HedTAHble 3anachl




. BAHK KYPC PYB/IA. E)KE,D,HEBHbIﬁ OB30P.
= CAHKT-METEPBYPT 27 mas 2021

CHU3MAUCL Ha 1,66 MAH 6app., PbIHOK MPY 3STOM OXMAAN CHUXKEHUA TONbKO Ha 0,75 maH
6app. Buepa oanH 13 npeacrasuteneit MpaHa 3aaBua, YTO HECMOTPA Ha 3HAYUTENbHbIN
nporpecc B NneperoBopax NoKa Hesb3A ObiTb yBEPEHHBIM B LOCTUXEHUN OKOHYATENBHO
cornaweHuna. Cxoxkero MHeHMA npuagepkneaetca n roccekpetapb CLUA DHTOHU BANHKeH,
33ABUBLLWI, YTO HET rapaHTui, Yto MpaH aelicteuTtenbHo byaeTt cnenosatb caenke. B 1o xe
BPEMS MHBECTOPbI B LLEIOM NPOA0/IKAOT OXKMAATb, YTO CaHKLMK ¢ MpaHa byayT cCHATbI ecau
He Ha 3TOM Heaene, To B 6anKalwee Bpems.

HALWUN OXKUOAHUA

Buepa Kypc USDRUB HeMHOro BbIpoC U CerogHa Haxoamutca okoso 73,5 py6./S. HeraTusHbIM
daKTopom BYepa BbICTYNUAM 3asiBEeHUA npecc-ceKpeTapsa Brnagmmupa MMyTuHa. Tak, OH
OTMETWJI, YTO MJIaHMpPyemMasa BCTpeva ABYyX NPe3naeHTOB BpAL /M MO3BOIUT Nepe3arpysntb
OTHOLLIEHMA AepkKaB, YTO CHM3WAO PbIHOYHbLIN MNO3UTUB. Tem He MeHee reononuMTUYecKas
HaNpPAXEHHOCTb B NOC/eAHEE BPEMA 3HAYUTENbHO CHU3UAACH, U Y pybaia OCTaeTca noTeHuMan
K JanbHeinwemy ykpenneHnio, Ho Kypc USDRUB Bpag, an cmoxeT goctuub 73 py6./S A0 KoHua
3TOl Heaenn. m
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MaKpOo3KOHOMUYECKUIA KaneHAapb
24 mas 15:30 - uHAeKc aenoBoi akTusHocTn ®PB Yukaro B anpene, CLLA
25 mas 17:00 - uHaeKc NnoTpebuTe IbCKUX Ha cTpoeHui oT CB B mae, CLLA
25 mas 19:00 - 6e3paboTuua B anpene, Poccua
25 masn 19:00 - npombllie HHOE NPOU3BOACTBO B anpene, Poccua
26 man 14:00 - He AeibHble 3aABKWU Ha MnoTeKy oT MBA, CLLA
26 mas 19:00 - He genbHa A UHGNALMA, Poccua

27 mas 04:30 - npomblwneHHa A Npubblib B anpene, Kurai

27 maa 15:30 - 3aKa3bl TOBAapOB A/IMTE/IbHOTO NOJ/Ib30BaHMA B anpene, CLLUA

27 mas 15:30 - He geibHble 3aABKU Ha nocobue no 6e3paboTuue, CLLA
28 man 15:30 - onToBble 3anackl B anpene, CLUA
28 maa 15:30 - nnyHble pacxoabl B anpene, CLLUA

28 mas 20:00 - umcno 6yposbix yctTaHOBOK OoT Baker Hughes, CLLA
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MporHo3 0CHOBHbIX MaKPO3KOHOMUYECKUX nokasareneu

Makponokasarenu Mai1 2021 Il k8. 2021 Il ke. 2021
NHnAums, r/r 5,4-5,6% 5,2-5,4% 5-5,4%
KntoyeBas ctaBka LB P® 5,00% 5-5,25% 5-5,5%
Kypc USDRUB* 73-75,5 72-75 71-76
Kypc EURRUB* 89-92 87-91 86-92

*0XKMaaembl i TOProBbIii A, Manas3oH 3a Nepuos,.
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KOHTAKTHAA NH®OPMALMA

NAO «BbaHK «CaHKT-MeTepbypr»
195112, CaHKT-MeTepbypr, ManooXTMHCKUiA np. 4.64. aut. A
http://www.bspb.ru/

KpyrnocytouHas cnpaBouHas cayxb6a: 8 (800) 555-50-50, 8(812) 329-50-50

AHanuTUyeckoe ynpasaeHue

F'puropbes BUKTOp, aHaNUTUK
email: Viktor.l.Grigorev@bspb.ru

MpedcmasseHHbIl UHPOPMAYUOHHO-aHAnUmMu4eckuli mamepuan (dasee u Mo mekcmy makxce — «Mamepuan») nodzomoesner MAO «baHk «CaHkm - Memepbype»
(Oanee u no mekcmy makxe «BbaHK»).

Obpawaem Bawe 8HUMAaHUE Ha credyroujue CyuecmeeHHble yco8us, pakmel u o6cmosmenscmea 8 ceasu ¢ Mamepuasnom.
Mamepuasi, KaK noaHOCMbio, MAK U 4aCMUYHO, HOCUM UCK/0YUMEIbHO UHOPMAyUOHHbIU xapakmep.

BaHK, a pasHo KaK u e2o pabomHuK u/unau ynosnHomoveHHslil npedcmasumens, ntobeim obpasom npedocmasnsa Mamepuan aAuyy uau auyam (0asee u no mekcmy
makxce «[lompebumens Mamepuana»), 8KAOYAA AUY, CAMOCMOAMENbHO 03HAKOMUBWUXCA ¢ Mamepuanom uau noay4uswux absim 06pasom uHpopmayuro u3
Mamepuana unu ceasaHHyto ¢ Mamepuanom, He okaseieaem [lompebumesnto Mamepuana Kakoz2o-nubo UHBECMUYUOHHO20 KOHCY/AbMUPOBAHUA u/unu He
npedocmassaem UHOUBUOYAbHbLIX UHBECMULUOHHbIX peKoMeHOayuli. B ciy4ae npuHAMUA peweHus o 3aKAYeHUU Kakoli-nubo cdenku/0o208opa, makoe peweHue
npuHumaemca lMompe6umesnem Mamepuana, He noadeasce Ha Mamepuasn KaK HA UHOUBUOYArbHYIO UHBECMUUUOHHYIO PEeKOMEeHOAYUIo, a UCKAIYUMESNbHO
camocmoamesbHoO U/unu ¢ NpueneyeHuem CmopoHHUX (mpemoux) AUy, He C8A3aHHbIX ¢ BaHKOM u He AsasAwuxca pabomHukamu baHka.

Hacmosawuli Mamepuan Hu 8 Kakoli mepe: 1) He aensemcs peknamod; 2) He Hocum xapakmep 6ol opepmel (NpedaoxceHus); 3) He umeem 8 Kayecmee 0CHOBHOU
yenu npodsuxceHue Kakux-nubo obbekmos 8 sude yeHHbIx bymaz u/unu npou3eooHbIX (PUHAHCOBLIX UHCMPYMeHMOos, U/uau UHAHCOBbIX yCrlye, 8 MOM Yucne
06beKMo8, UHGOPMAayUs 0 KOMOPbLIX NpueedeHa unu cooeprcumcs nbsim obpazom e Mamepuarne (danee u no mekcmy makxce — «06vekm» unu «O6vekmol»); 4)
He codepxum Kakozo-1ubo obewaHus 8binaam u/uau doxodos; 5) He 8kao4Yaem nobbix 2apaHmuli unu obewaHuli OMHOCUMEbHO NPO2HO308 UAU Pe3ysbmamos;
6) He HanpaeseH Ha NobyxdeHue Npuobpemams, NPodasams, 06MeHUBAMb UU COBEPUIAMb KaKue-1ubo cOenKu ¢ 00HUM Uau Heckonbkumu Obvekmamu; 7) donxeH
pPACcCMampueamscs UCKAOYUMEsbHO 8 Ka4ecmee UHGOPMayuu usnu YacmHo20 MHEHUS U He MOXem A8/SmbCa 0CHos8aHueMm 0115 npedvbaessneHus mpebosaHull K baHky,
8K/1I04QAA €20 0p2aHbl U pabOMHUKOB, 0 MAKM#e K Mpembsum AUYam, 8K/KYAA MeX, UHGOPMALUs 0 KOMOopPbLIX mem usau UHbIM obpa3om umeemcs 8 Mamepuare.

Bcs uHgpopmayus u ceedeHus, codepxcaujuecs 8 Mamepuane, noayyeHsl BAHKOM U3 0mKpbimblx My6AUYHbIX UCMOYHUKOB, Komopbie BaHK, Mo ceoemy ycMmompeHuto,
paccmampusaem 8 Ka4ecmae 00CMOBEPHbIX, AKMYAsIbHbIX U MOYHbIX, O MAKHE He COCMAeBAoWUX KOMMEPYECKYIO Ul UHYIO OXpaHAemyro maliHy. Hecmomps Hu Ha
4Ymo, NposepKa UHPoOpMayuu He NpPo8odunacs U baHK, 8KkA4aA €20 opeaHbl U pabOMHUKO8, He 0eaarm HUKQKUX 3aA68aeHUll U He 0arom HUKaKux eapaHmuli HU 8
npamod, HU 8 KoceeHHoU hopme omHocumenbHO 00CMOBEPHOCMU, AKMYAAbHOCMU Uau moYHocmu Mamepuana u uHgopmayuu. baHK, 8KAOYAA €20 opaaHsl U
pabomHukos, He Hecem omeemcmeeHHocmb 3a delicmaus (6e3delicmeus) Mompebumena Mamepuana, n06biIx MpembuUx AUU, 0 Makxe 3a nbole yboimku u/unu
30 mobol ywep6, 803HUKWUL unu mMmoaywuli 803HUKHYMb 8 CA3U C MobbIM ucronb3osaHuem Mamepuana unu uHpopmayuu u/unu ceedeHuli, pasmeweHHbIX 8
Mamepuarse unu ceA3aHHbIX C HUM O0MOAHUMESbHBIX C8EOEHUAX U AAHHbIX, O MAKM#e 30 HeMoYHOCMb UAU omcymcmeue Kakol-nubo uHgopmayuu unu ceedeHuli
Kak 8 camom Mamepuase, maK u 8 NPoYux C8A3AHHbIX C HUM c8e0eHUl U OaHHbIX.

Jlobas npusedeHHas 8 Mamepuasne UHOPMayUs Moxem usmeHuUmscs, bbims usmeHeHa u/unu dononHeHa baHkom 8 nboe spems b6e3 npedsapumesnbHo20
ysedomneHus [ompebumens Mamepuana unu mpemsux Auy. Bmecme ¢ mem, baHk He umeem Kakux-nubo obazamenbcma no eHeceHuto 8 Mamepuan ucnpasneHud,
usmeHeHuli u/unu donosnHeHul u He Hecem Kakoli-nubo c8A3aHHOL ¢ IMUM OMEemcmeeHHOCMU.

baHk He daem 3asepeHuli u eapaHmul, Ymo Mamepuan npedHa3HayeH 0714 Kau0o20 u3 e20 nosaydyamesnel unu [Mompebumeneli Mamepuana. Kaxcobil
Mompe6umesns Mamepuana camocmoamesbHO MPpUHUMAem peweHue 0 cosepweHuuU 106020 poda coesnKu uau onepayuu, CamocmoamesbHO U 3a c8oli cuem Hecém
paznuYHo20 Poda PUCKU, 8KAKOYAA pucK ybsimkos. [loHumaHue Mamepuana u npuHamue peweHul o cosepweHuu coesnok u onepayuli c O6vekmamu mpebyrom unau
mozym mpebosame om [ompebumens Mamepuasna coomeemcmsylouux CneyuanbHbiX 3HaHUl u/uau oneima, a 8 psAde Cay4ae8 OMHeCeHUs UAu Mpu3HaHUA
Mompebumens Mamepuana K K8aauguyuposaHHbIM UHBECMOPAM UsU OMHECEHUSA K UHOMY YCMaHOBEHHOMY 3aKOHOOameibCMBomM cmamycy.

UHpopmayua 8 Mamepuasne nodsepxrceHa 8/1UAHUIO PA3/AU4HbIX PUCKOB, 8 MOM YucCse HeonpeoeneHHOCMU Usu UHbIX (haKmopos, Komopbie Haxo0amcs eHe npedesnos
KOHMpona BaHKa U B803MOMCHOCMU MOYHO20 MPO2HO3UPOBAHUA, B8CAedcmeue 4Yeao npedcmassaeHHble OaHHbIE, Pe3ysabmamsl U UHGOPMAyus Mo2ym He
coomeemcmeosame 3as671eHHOMY.

Mamepuan He 3ameHAem KOHcysibmayuu u He 00n13#(eH UCMOAb308AMbCA BMECMO HEE.

Bce cywiecmeaeHHble yca08us u daHHblie omHocumessHo O6bekmos, uHpopmayus o Komopsix codepxcumca 6 Mamepuare, 8 6oabwuHcmee cy4aes mpebyem 6osee
0emanbHo20 U3yYyeHUs, d makx#e Heobxo0UMoCmMu 03HAKOMAEHUSA C OOKYMeHMamMu OMHOCUMEsbHO Kax 0020 KOHKpemHo2o0 Obvbekma.

PacnpocmpaHeHue, socripou3gedeHue U KOMUpPOsaHUe, 8HECEHUEe UsMeHeHuli 8 mamepuas, He Oonyckaemca 6e3 nosayvyeHUs npedsapumesnbHo20 MUCbMEHHO20
paspeweHus MAO «baHk «CaHkm-llemepbype». MAO «baHK «CaHkm-llemepbypz» He Hecem omeemcmeeHHOCMU 3a HeCAHKYUOHUPOBAHHbIe delicmeaus mpembux
A1UY, C8A3AHHbIE ¢ HecobarodeHuem npusedeHHbix oepaHudeHuli. © 2020 MAO «baHk «CaHkm-lTemepbype».




