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U3meHeHune 3a nepuopg

UHCTPymeHT flocA. B LLEHTPE BHUMAHMUA:
3akpbiTne 1 peHb 1 Hep YTD

| |

Mupekc PTC, n. 1803 2,0% -2,8% 29,9% B U'EHTPE BHUMAHUA
=  MaKkpocTaTuctnka

MHugeke S&P500, n. 4689 -0,3% 0,9% 24,8% = 3agBneHunsa yneHos ®PC

Brent, S/6app. 80,3 -2,6% -2,9% 55,0%

300070, S/Tp.yH. 1867 0,9% 1,0% -1,6%

EURUSD 1,1319 0,0% -1,4% -7,3%

USDRUB 72,50 -0,9% 1,7% -2,6%

EURRUB 81,87 -1,0% 0,3% -10,5%

UST 10 neT, % 1,59 -4,5 6.n. 4 6.n. 67,6 6.n.

O®d3 10 neT, % 8,24 -2,56.n. 22 6.n. 232,5 6.n.

WUcTouHuK: Bloomberg; cobcTBeHHbIe pacyeTbl

B MUPE

Buepa goxogHoctu aecatunetHux bymar KasHauverictea CLLUA cHu3mance Ha 4,5 6.n. u
3aKpblAncb Ha ypoBHe 1,59% roaosbix. CerogHa oHM NPOAO/IKAKOT CBOE NajeHue n
TOPryHOTCA HEMHOIO HM¥Xe YPOBHSA 3aKkpbiTna. PoHaoBble MHAeKcbl CLLUA BYepa
He3HaynuTenbHO cHU3MAUCb — S&P 500 noTepsn 0,3%, NnpomblilwieHHbIM MHaeKkc Dow Jones
CHM3uACA Ha 0,58%, TexHonornyeckuii nHaekc NASDAQ 3akpbiica B61M3M YPOBHA OTKPbITUA
(-0,01%).

Bblleawasn BYepa CTaTUCTMKA NO YMC/Y BblAAHHbIX Pa3peLleHnid Ha cTpouTenbcTso B CLUA
OKas3anacb /iydlle oxkuaaHuii (1,65 MAH paspeLleHunit NpoTne NporHosa B 1,638 miH), uTo
CBMAETENbCTBYET O POCTE [e/10BO aKTUBHOCTM Ha PbIHKE HEABUKMMOCTH.

Takke BYepa 6bi1a onybAMKOBaHa CTaTUCTMKA MO 3anacam cbipoi HedTn oT
NHbopmaumoHHOro AreHTCTBa JHEpPreTUKM, CoracHO KOTOPOW 3anacbl Cbipoit HedTH
CHU3MANCL Ha 2,101 maH bappeneli (NPOTMB NPOrHO3a pocTa 3anacos Ha 1,398 m/H), uTo B
MOMEHTE MOJIOKMTE/IbHO NOBNANO0 HA KOTUPOBKKN HedpTU. OAHAKO No3aHee CTano U3BECTHO,
4yTo AAMUHUCTpaUMA npesnaeHTa CLLUA obpawanacb K HEKOTOPbIM CTPAHAM-UMMIOPTEPAM
HedTU (cpean KoTopbix AnoHusA, MHAKA, a Takke KuTaii) ¢ Npu3biBOM MCMOJb30BaTb YacTb
3aMacoB Cblpon HedTU € Lesbto cTabunmsaumnm ueH. Hanomuum, nHdnauma s CLLUA Bbipocna
00 6,2% 3a nocneaHme 12 mecAaues, YTO ABNAETCA peKopgHbim 3HavyeHnem 3a 30 ner. o
utoram cpeabl HedpTb MapKKn Brent 3aKkpblnach HUXKe YPOBHA OTKPbITUA Ha 2,6%, cerogHs
KOTUPOBKM Ha HeDTb TaKKe HE3HAUMTEIbHO CHUMAOTCA — LieHa dblodepca Ha HedTb MapKH
Brent c noctaBkoli B ssiHBape 2022 roga Ha NOHAOHCKOM buprKe ICE HaxoAUTCA Ha YpoBHe
$79,91/6app.

CerozHsA OCHOBHbIMW 3KOHOMMUYECKMMU COBLITUAMM ABAAIOTCA NYHAMKALMA AAHHBIX MO YUCTY
nepBMYHbIX 3aABOK Ha No/lyYeHne nocobuii no 6espabotuue B CLUA 1 nHaeKca
NpPOM3BOACTBEHHOM aKTUBHOCTM OT PPBb ®unagencdumn 3a HoAbpb. TaKkKe oXKUAAOTCA
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BbICTyN/ieHMA npe3ungeHTa ®PB AtnaHTbl Padasna boctuka, MpesmaeHta PPE Yukaro
Yapnb3a IBaHca, a TakxKe Mpe3ngeHta PP CaH-PpaHumncko Mapu Oanu.

B POCCHUU

B cpeny Beuepom Pocctat onyb6anKoBan gaHHble No HeaenbHON nHbAaUMKM B Poccuun. Mocne
pe3koro 3ameasieHma go 0,09% B Hayane mecaua, HegenbHaa MHPAALMA yCKopuaacb A0
0,18% (3a nepuog c 9 no 15 HoAbpsA). Boiwealwme gaHHble YCUAMBAIOT BEPOATHOCTL H6osiee
pewmntenbHoro yxkectoueHma KM baHkom Poccun Ha 6ankanwem 3acegaHmn. Ha
MexayHapogHom Popyme MockoBcKol Bup:ku rnasa genaptamerTa KM LB PO Kupuan
Tpemacos 3asaBUA, YTO «Ha CTO/1e AEKAabPbCKOrO COBETA AMPEKTOPOB ByAET AOCTAaTOUYHO
LMPOKKUIA HaBOP BapMaHTOB M3MEHEHMA KNOYEBOW CTaBKN», MOCKOJIbKY «Mbl B 3TOM
CUTYaUMKN HAaCTPOEHbI PELLUNTENIbHO, YTOObI BEPHYTb MHOAALMIO K LLEAN K KOHLY CAeaytowero
roaa». CeroaHs Tak»e NpoLwno BbICTynaeHue rnasbl baHka Poccum InbBupbl HabuynnmHoi 8
locypapctBeHHOM [lyme B pamKax nieHapHOro 3acefaHua No BONpocam eANHOMN AeHEKHO-
KpeauTHOM noanTnkm Ha 2022-2024 rogpbl, B Xoae Kotoporo Masa LB PO Bbipasmna
06ecrnoKoeHHOCTb YPOBHEM MPOAOBO/IbCTBEHHOM MHBAALMMK B CTPAHE.

Ha pbiHKe rocgonra B cpeay 6bi1o OTHOCUTENIbHO CMOKOMHO — B/IMKHUIA KOHEL, KpUBOW
[0XOAHOCTU BblpOC Ha 4-8 6.1., cpeAHUI Npnbasma okono 3 6.M., Toraa Kak ganbHUN KoHel,
KPWBOM CHU3UACA Ha 2-5 6.n.

HALWUKX OXKUOAHUA

CerogHa BantoTHaa napa USDRUB pacyeTtam cerogHA OTKpbIJACh Bbille YPOBHA BYEpPaLLHEro
3aKpbITUA M TopryeTcs Ha ypoBHe 72,85 pybneit 3a gonnap (+ 0,5%). CornacHo Hawum
OoXMAaHuAM, 00 KoHua Heaenn napa USDRUB 6yaet HaxoauTca B 0603Ha4YeHHOM AuanasoHe
72-73,5 pybns 3a gonnap, ogHako pybsib MMeeT XxopoLune WaHCbl Ha HEKOTOPOE YKpenaeHue
B KPaTKOCPOYHOM NepcrnekTUBe B CBA3U C NPUBANMKEHNEM HANOrOBOrO NEpPMOAa U B CBA3M C
OUAAHMAMM YHKECTOYEHUA AEHEKHO-KPEAUTHON NOANTUKM LleHTpanbHbiM BaHkom PO, B
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MaKpo3KOHOMUYECKUI KaneHaapb
15 Hoab6ps 05:00 - NnpoMmblLLNE HHOE NPOU3BOACTBO B OKTAbpe, Kutan
15 HoAbps 05:00 - po3HUYHbIE NPoAaKu B OKTABpe, Kutai
15 Hoabpa 13:00 - Toprosbivi 6anaHc B ceHTAbpe, EC
16 Hoabps 13:00 - BBM B TpeTbem KkBapTane, EC
16 HoAbpsA 16:30 - po3HUYHbIE NpoAaku B OKTAbGpe, CLUA
16 HoAb6pAa 17:15 - npombIWwne HHOe NPOU3BOACTBO B OKTABpe, CLUA
17 Hoabps 15:00 - He feNbHble 3aABKM Ha UNoTeKy oT MBA, CLLA
17 Hoabps 16:30 - CTPOUTEILCTBO HOBBIX 4OMOB B OKTAGpe, CLUA
17 Hoabps 19:00 - He feNbHa A UHGAALMA, Poccua
18 HoAbpsA 16:30 - HeAeNbHble 3aABKM Ha Nocobue no 6espaboTuue, CLLUA

19 Hoabps 21:00 - uncno bypoBbix ycTaHOBOK OT Baker Hughes, CLUA

WHnauua n knoueBas cTaBka

0, - -
10% UHdnauus, r/r

KntoyeBas ctaBka Lib PO

8% - -

6% A -

4% - -

2% A o

0% T T T T T T T T T
ce\’\‘ls ane 'XQN\:«J‘\;"19 ce\’\'lg ane ")'ON\a“V\'?’O ce\"")'o ane '7'1‘\1\3“‘/"’)"l cla\"'?’,L

Kypc gonnapa un espo
100 4 EURUSD (npas.ocb)
= Kypc fonnap/py6b (nes.ocb)

95 4 —— Kypc eBpo/py6/ib (nes.ock)

90 -
85 1
80 -
75 A
70 A

65 -1

60 T T T T T
N\ap ")A

WUctouHuk: Bloomberg, Reuters, co6cTBeHHble pacyeTbl

woR 20 ave 21 " w2l won 2 Ce\—\:)—’L woR 2

10%

8%

6%

4%

2%

0%

- 1,23
Lo1,21
L 1,19
L 1,17
L 1,15
L 1,13
F 1,11

r 1,09

1,07

MporHo3 0CHOBHbIX MaKPO3KOHOMMUYECKUX nokasarenem

Makponokasarenu Hoabpb2021 IV ke. 2021 1 kB. 2022
UHdnauma, r/r 7,4-8,3% 7,3-8,2% 6,6-7,6%
KntoueBasn ctaBka LU PO 7,50% 7,5-8,5% 7,75-8,75%
Kypc USDRUB* 69-74 69-73 69-73
Kypc EURRUB* 78-84 79-84 80-85
*0¥unaaemblii TOProsblii AManasoH 3a NepUoA,.
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KOHTAKTHAA NH®OPMALMNA

NAO «BbaHK «CaHKT-MeTepbypr»
195112, CaHKT-MeTepbypr, ManooXTMHCKUiA np. 4.64. aut. A
http://www.bspb.ru/

KpyrnocytouHas cnpaBoyHas cayxb6a: 8 (800) 555-50-50, 8(812) 329-50-50

AHanuTUyeckoe ynpasaeHue

F'puropbes BUKTOp, aHaNUTUK
email: Viktor.l.Grigorev@bspb.ru

Aunpekuua onepaunii Ha GUHAHCOBBIX PbIHKaX

MpedcmaesneHHbIU UHOPMAUUOHHO-aHaAumuYeckuli mamepuan (dasee u no mekcmy makxe — «Mamepuasn») nodzomosneH [AO «baHk «CaHkm - [Temep6ype»
(danee u no mekcmy makxce «baHK»).

Obpawaem Bawe 8HUMAaHUE Ha credyroujue CyuecmeeHHble yco8us, pakmel u o6cmosmenscmea 8 ceasu ¢ Mamepuanom.
Mamepuari, KaK NoaHOCMbIo, MAK U 4aCMUYHO, HOCUM UCK/0YUMEIbHO UHOPMAayUOHHbIU xapakmep.

BaHK, a pasHo Kak u e2o pabomHuK u/usau ynosnHomo4eHHbIl npedcmasumens, ntobeim obpasom npedocmasnss Mamepuan auyy uau auyam (dasee u no mekcmy
makxe «[ompebumesns Mamepuana»), 8KAKYAA AUY, CAMOCMOAMENbHO 03HAKOMUBWIUXCA ¢ Mamepuasnom uau noayquswux aobeim o6pazom uHpopmayuio u3
Mamepuana unu ceasaHHyto ¢ Mamepuanom, He okaseieaem [lompebumesnto Mamepuana Kakoz2o-nubo UHBECMUYUOHHO20 KOHCY/AbMmUpPOBaHUA u/unu He
npedocmassaem UHOUBUOYAbHbLIX UHBECMULUOHHbIX peKoMeHOayuli. B ciy4ae npuHAMUA peweHus 0 3aKAYeHUU Kakoli-nubo cdenku/0o208opa, makoe peweHue
npuHumaemcs Mompebumenem Mamepuana, He nonazasce Ha Mamepuan Kak HA UHOUBUOYAsIbHYIO UHBECMUUUOHHYIO PeKOMeHOayUIo, a UCKAYUmensHo
camocmosamesbHoO u/unu ¢ NpusneyeHuem CmopoHHUX (mpemoux) AUy, He C8A3aHHbIX ¢ BaHKOM u He AsasAowuxca pabomHukamu baHka.

Hacmosawuli Mamepuan Hu 8 kKakoli mepe: 1) He aensemcs peknamod; 2) He Hocum xapakmep aoboli opepmel (NpedaoxceHus); 3) He umeem 8 Kayecmee 0CHOB8HOU
yenu npodsuxceHue Kakux-nubo obvbekmos 8 sude yeHHbix Bymaz u/unu rnpou3eodHbIX (PUHAHCOBLIX UHCMPYMEHMO8, u/unu (uHaHCOBbLIX yCaye, 8 MOM Yucse
06beKmos, UHPOPMayUsa 0 KOMopbix npusedeHa uau cooepxcumca Aobsim obpazom 8 Mamepuane (0anee u no mekcmy makxe — «06vekm» unu «O6vekmol»); 4)
He codepxum Kakozo-1ubo obewaHus 8binaam u/uau doxodos; 5) He skao4Yaem nobbix 2apaHmuli uau obewaHuli OmHOCUMesbHO MPO2HO308 UAU Pe3ysabmamos;
6) He HanpasseH Ha NobyxdeHue npuobpemame, MPodasames, 06MeHUBAMb UU COBEPWAMb KaKue-1ub0 cOesnKku ¢ 00HUM Uau HeckonbKumu O6vekmamu; 7) donieH
paccmampusamscs UCKAOYUMEsbHO 8 KaYecmeae UHGOPMayuU usnu YacmHo20 MHEHUSA U He MOXem ABAAMbCA OCHOBAHUEM 0115 npedbaesneHus mpebosaHuli K baHky,
8K/1I04AA €20 0p2aHbl U pabOMHUKOB, 0 MAKM#e K mpembsum AUYam, 8K/KYAA Mex, UHOPMAayus 0 KOMOopbIX Mem Usau UHbIM 0bpasom umeemcs 8 Mamepuare.

Bcs uHghopmayus u ceedeHus, codepxcaujuecs 8 Mamepuarne, noayyeHsi BAHKOM U3 omKpbimbix My6AUYHbIX UCMOYHUKOB, Komopbie baHK, Mo c6oemy ycMompeHuto,
paccmampusaem 8 kayecmae A0CMOBEPHbLIX, AKMYAsbHbLIX U MOYHbIX, G MAKHE He COCMABAAIOWUX KOMMEPYECKYIO UU UHYIO OXPaHAeMyto maliHy. Hecmomps Hu Ha
4Ymo, NposepKa UHPOPMayuU He Npo8odunacs U baHK, 8KNYAA €20 opaaHbl U pabOMHUKO8, He 0e/1arm HUKAQKUX 3aA68a1eHUli U He 0alom HUKAQKUX 2apaHmuli HU 8
npamol, HU 8 KoceeHHoU hopme omHocumenbHo AocmMosepHOCMU, AKMYyaabHOCMU uau mo4YHocmu Mamepuana u uHgopmayuu. baHK, 8KAOYAA €20 OpaaHbl U
pabomHukos, He Hecem omgemcmeeHHocmb 3a delicmaus (6e3delicmeus) Mompebumens Mamepuana, n06bix Mpembux AUY, 0 MAakxce 3a absle yooimku u/unu
30 110600 ywepb, 803HUKWUL UAU Mo2yujuli 03HUKHYMb 8 C8A3U C Mt0bbIM UCronb308aHuem Mamepuana uau uHgopmayuu u/unu ceedeHuli, pasmeweHHbIX 8
Mamepuarse unu ceA3aHHbIX C HUM O0MOAHUMESbHbIX C8EOEHUAX U AAHHbIX, O MAK}#e 30 HeMoYHOCMb UAU omcymcmeue Kakol-aubo uHgopmayuu unu ceedeHuli
Kak 8 camom Mamepuase, maK u 8 NPoYux C8A3AHHbIX C HUM c8e0eHUl U OaHHbIX.

Jliobas npusedeHHas e Mamepuase uHpOPMayus Moxem uameHUmscs, bbime usmeHeHa u/unu donosnHeHa baHkom e noboe epems 6e3 npedsapumenbHo20
ysedomneHus [ompebumens Mamepuana unu mpemsux Auy. Bmecme ¢ mem, baHk He umeem Kakux-nubo obazamenbcma no eHeceHuto 8 Mamepuan ucnpasneHud,
usmeHeHuli u/unu donosnHeHul u He Hecem Kakoli-nubo cea3aHHOL ¢ IMUM OMEemcmeeHHOCMU.

baHk He Oaem 3asepeHuli u eapaHmull, Ymo Mamepuan npedHa3Ha4yeH 074 Kax0o20 u3 ez2o nosayyamenel unu lMompebumeneli Mamepuana. KaxcOwil
Mompebumens Mamepuasna camocmoamesnbHO MPUHUMAem peweHue 0 cosepuweHuU 06020 poda coenKu uau onepayuu, CamocmoamesbHo U 3a ceoli cvem Hecém
paznu4Ho20 poda PUCKU, 8KAOYAA puck ybsimkos. [loHumaHue Mamepuana u npuHamue peweHuli 0 cosepweHuu coesnok u onepayul ¢ O6vekmamu mpebytom unau
mozym mpebosame om Mompebumens Mamepuasna coomeemcmeaylouwux CreyuasnbHbix 3HaHull u/unu onsima, a 8 pade cayvyaes omHeCceHus uau Mpu3HaHus
Mompe6umens Mamepuana K K8aaughuyuposaHHbIM UHBECMOPAM UsU OMHECEHUS K UHOMY YCMAHOBAEHHOMY 30KOHOOames1bCmaom cmamycy.

UHpopmayua 8 Mamepuasne nodsepxceHa 8AUAHUI Pa3aU4HbIX PUCKO8, 8 MOM Yucse HeornpedeneHHOCMU UsU UHbIX haKmopos, Komopsle Haxo0amcs eHe npedesnos
KoHmMpona BbaHKa U B803MOMCHOCMU MOYHO20 MPO2HO3UPOBAHUSA, 8cCredcmeue 4Yez2o npedcmasseHHoble OaHHblE, Pe3ysabmams! U UHopMayus mo2ym He
coomeemcmeosame 3as671eHHOMY.

Mamepuan He 3ameHAem KoHcyabmayuu u He 0013#(eH UCM0Ab3080MbCA BMECMO HEE.

Bce cywecmeeHHbie ycno8us u 0aHHble omHocumesnsHo O6bekmMos, UHhopMayus 0 Komopsix codepxumcsa 8 Mamepuarie, 8 6onbwuHcmee cyvyaes mpebyem 6onee
0emasnbHo20 U3yveHus, a makx#e HeobXoOUMOCMU 03HAKOMAEHUS C O0KYMEHMAMU OMHOCUMesbHO Kan 0020 KoHKpemHo20 O6bekma.

PacnpocmpaHeHue, socrnpou3sedeHue U KOnuposaHue, sHeceHue usmMeHeHuli 8 mamepuas, He Odonyckaemcs 6e3 nosayvyeHUs npedsapumesnbHo20 MUCbMeHHO020
paspeweHus MAO «baHk «CaHkm-llemepbype». MAO «baHKk «CaHkm-llemepbypz» He Hecem omeemcmeeHHOCMU 3a HeCAHKYUOHUPOBAHHbIe delicmeaus mpembux
A1UY, C8A3AHHbIE ¢ HecobarodeHuem npusedeHHbix oepaHudeHuli. © 2020 MAO «baHk «CaHkm-lTemepbype».
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