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Nocn. U3meHeHune 3a nepuopg
MUHCTpyMeHT B LLEHTPE BHUMAHMUA:
3akpeitne 1 paeHb 1 Hep YTD

Mupekc PTC, n.
MHaeke S&P500, n.
Brent, $S/6app.
300070, S/TP.yH.
EURUSD

USDRUB

EURRUB

UST 10 neT, %

O®d3 10 net, %

= 3aaBneHuAa npeactasutenen ELB

1633 1,2% -3,4% 17,7%
=  MaKpocTaTucTnka

4667 -0,7% 2,0% 24,3%

74,4 -1,8% 6,8% 43,7%

1775 -0,4% 0,4% -6,5%
1,1293 -0,4% -0,1% -7,6%

73,69 0,1% 0,1% -1,0%

83,24 -0,2% -0,1% -9,0%

1,50 -2,2 6.n. 5,5 6.n. 58,6 6.1.

8,55 -5,5 6.n. 10,5 6.n. 263 6.1.

WUcTouHuK: Bloomberg; cobcTBeHHbIe pacyeTbl

B MUPE

Buepa goxogHocTn aecatunetHux bymar KasHayerictea CLUA cHM3uAKUCL Ha 2,2 6.n. m
3aKpblvcb Ha oTmeTKe 1,50% rogosbix. CerogHs A0XOAHOCTU Ka3HaYeMCKUX AeCATUNETHUX
B6ymar noKasblBatoT HEHO/bLLIOW POCT M HaxoAATCA Ha ypoBHe 1,51% roaosbix. PoHA0BbIE
nHaekcol CLUA Byepa 3akpbiince cHuxeHnem — S&P500 no utoram aHa notepan 0,72%,
NPOMbILWAEHHbIA MHAEKC Dow Jones 3aKpblaicA Ha YPOBHE OTKPbLITUA, TEXHONOTMYECKUN
mHaexkc NASDAQ ynan Ha 1,71%.

YYacTHUKN GUHAHCOBOrO PbiHKA COXPaHAIOT OCTOPOXKHOCTL Nepes, Yepeaoi 3acenaHui
LEeHTPabHbIX HaHKOB Ha NPeACTOsALLEN Heae e, YTO CKAa3blBaeTCA Ha KOTUPOBKaX PUCKOBbIX
aKTMBOB. Tak, BYepa HedTb He CyMesa yAep»KaTbCA B LLEHOBOM AManasoHe 76+ $/6app. 1 no
MTOram YeTBepra 3aKpblNacb CHUMKeHUEM Ha 2,61%, ogHaKo ceroaHa HedTb pacTeT ¢
MOMEHTA OTKPbITMA Bosee yem Ha 0,9%. Celtyac ueHa ¢pbroyepca Ha HedpTb MapKu Brent ¢
noctaBkoi B ¢pespane 2022 roaa Ha NoHAOHCKOM 6upske ICE HaxoauTca Ha yposHe 74,74

$/6app.

BbiweAalwmne gaHHble MO YNCAY NEPBUYHBIX 3aABOK HA NoJlydeHMe Nocobuit no bespaboTtuue B
CLLUA okaszanucb nyyille OXUAAHUA U CBUAETENbCTBYIOT 06 yayULUeHUN COCTOAHMA PbIHKA
TpyAa: Ha npowJsion Hegene bblno nogaHo 184 Tbic. NePBUYHbIX 3aiBJIEHWUN, YTO 3HAUYUTEIbHO
Jlydwe nporHosa B 215 Tbic. 3aaBOK. CeroaHs pblHOK OXKMAAET NyOAMKaUMKN AaHHbIX NO
notpebutenbckoi nHonsaumm B CLUA, KoTopble BO MHOTOM MO3BOJIAT COCTaBUTL 6osee
nosHoe npeacTaB/ieHMe 0 TOM, HAaCKO/IbKO «sACTpebunnyto» putopmky ®PC cnegyet xaathb B
b6yaywem. KoHceHcyc-nporHo3 no TeMny pocta MHAEKca NoTPEBUTENbCKMX LLEH B FO40BOM
ncuMcneHnm 3a HoAabpb cocTasnseT 6,8%, UTO ABNAAETCA MAKCUMA/IbHbIM YPOBHEM C
cepeaunHbl 1980-x. TakKe Ha cerogHa HameueHbl BbICTyNeHUA npeactasuTenei ELB.
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B POCCHUU

PbIHOK roconra BYepa 3aKpbISICA HAa HEMHOTO NO3UTUBHOM HOTe. MHAEKC pOCCUIMCKMX
rocobanraumii Boipoc Ha 0,1% n cerogHa NPOAO/XKAET CBOM POCT, TOPryscb Ha yposHe 134,65
NyHKTOB. [loxogHocTn OD3 CHU3UAUCH MO BCEW KPUBOI: KOPOTKME Bymarm notepsnn B
[0XO0AHOCTU B cpeaHem 2 6.1., cpeaHUn U AanbHUI KOHLbl KPUBOM CHU3UAUCH Ha 4-8 6.11..
OnybanKoBaHHble BYepa AaHHble Mo MeXKAyHapoaHbiM pe3epBam LB PO cemaeTenbcTBytoT 0
pocTe 30/10TOBa/IlOTHbIX pe3epBoB Ha 0,5% 3a Hegento ¢ 26 HoAbpA nNo 3 AeKabps, 4To
03Ha4aeT NPMPOCT Ha 3 MApA, A0NNAPOB B AEHEXKHOM BblpaxkeHMn. Cevac mexayHapoaHble
pe3epBbl COCTaBAAT 622,8 MApA A0N1APOB, YTO HMXKE UCTOPUYECKOrOo MaKCumyma B 626,3
MAPA, AO0NNAPOB, A0CTUIHYTOro 19 Hos6pa 2021 roaa.

HALWUN OXKUOAHUA

B ueTBepr KOTMPOBKM BatOTHOM Napbl USDRUB no utoram gHaA Bbipocan Ha 0,13% 1 3aKpbInmch
Ha oTmeTKe 73,68 pybneii 3a gonnap. CerogHa poCCUMCKMIN pybab YMEPEHHO YKPENAseTca, 1
B MomeHTe napa USDRUB Kacanacb oTMeTKK 73,42 py6na 3a eAUHULY aMEePUKaHCKOM BatoThbI.
Monaraem, YTo ecnn B BAMXKalwee Bpemsa pybto yaacTca 3aKPEenuTbCA HUXKE YPOBHSA 73,2
pybna 3a eamMHULY aMepPUKaAHCKOM BantoTbl B OTCYTCTBME HEraTUBHOMO Feono/IMTUYECKOro
$OHa, TO YKpenaeHne MOXKET NPOLAOKUTCA A0 YPOBHA 72,5 pybns 3a gonnap. W
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MaKpo3KOHOMUYECKUI KaneHaapb
7 nekabpa 06:00 - Toprosbii 6anaHe B HoAbpe, Kuta i
7 nekabpa 13:00 - MHAE KC IKOHO MUY e CKUX 0Xnaa HUiM ZEW B nekabpe, EC
7 nekabpsa 16:30 - Toprosbivi 6anaHe B okTabpe, CLUA
8 nekabpa 15:00 - He fe/ibHble 3as1BKM HA MNoTeKy oT MBA, CLLUA
8 nekabpa 19:00 - nHdNAuMA B Hosbpe, Poccua
9 nekabpa 04:30 - HONAUMA B HOAbpe, Kuta i
9 Aekabps 16:30 - HeAeibHble 3aABKM Ha nocobue no 6espaboTtuue, CLUA
10 gekabpa 16:00 - Toprosbiit 6anaHc B okTAbpe, Poccun
10 pekabpa 16:30 - uHONALMA B HOosbpe, CLUA
10 pekabps 18:00 - noTpeb. HACTpOeHMA oT YH. MuuuraHa B aekabpe, CLUA
10 gekabpa 21:00 - yncno 6yposbix yctaHOBOK oT Baker Hughes, CLLUA
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WUctouHuk: Bloomberg, Reuters, co6cTBeHHbIE pacyeTbl

MporHo3 0CHOBHbIX MaKPO3KOHOMUYECKUX nokasareneu

Makponokasarenu Aekabpb2021 IV Ke.2021  |kB.2022
Nubnaums, r/r 7,4-8,3% 7,4-8,3% 7,1-8%
Kntoyesan ctaska LIb PO 7,5-8,5% 7,5-8,5% 8-9%
Kypc USDRUB* 71-76 71-76 70-74
Kypc EURRUB* 81-87 81-87 79-84
*0¥unpaembl i TOProBbl AMANa30H 33 NEPUOA,.
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KOHTAKTHAA UH®OPMALMA

NAO «BbaHK «CaHKT-MeTepbypr»
195112, CaHKT-MeTepbypr, ManooXTMHCKUiA np. 4.64. aut. A
http://www.bspb.ru/

KpyrnocytouHas cnpaBoyHas cayxb6a: 8 (800) 555-50-50, 8(812) 329-50-50

AHanuTUyeckoe ynpasaeHue

F'puropbes BUKTOp, aHaNUTUK
email: Viktor.l.Grigorev@bspb.ru

Aunpekuua onepaunii Ha GUHAHCOBBIX PbIHKaX

MpedcmaesneHHbIU UHOPMAUUOHHO-aHaAumuYeckuli mamepuan (dasee u no mekcmy makxe — «Mamepuasn») nodzomosneH [AO «baHk «CaHkm - [Temep6ype»
(danee u no mekcmy makxce «baHK»).

Obpawaem Bawe 8HUMAaHUE Ha credyroujue CyuecmeeHHble yco8us, pakmel u o6cmosmenscmea 8 ceasu ¢ Mamepuanom.
Mamepuari, KaK NoaHOCMbIo, MAK U 4aCMUYHO, HOCUM UCK/0YUMEIbHO UHOPMAayUOHHbIU xapakmep.

BaHK, a pasHo Kak u e2o pabomHuK u/usau ynosnHomo4eHHbIl npedcmasumens, ntobeim obpasom npedocmasnss Mamepuan auyy uau auyam (dasee u no mekcmy
makxe «[ompebumesns Mamepuana»), 8KAKYAA AUY, CAMOCMOAMENbHO 03HAKOMUBWIUXCA ¢ Mamepuasnom uau noayquswux aobeim o6pazom uHpopmayuio u3
Mamepuana unu ceasaHHyto ¢ Mamepuanom, He okaseieaem [lompebumesnto Mamepuana Kakoz2o-nubo UHBECMUYUOHHO20 KOHCY/AbMmUpPOBaHUA u/unu He
npedocmassaem UHOUBUOYAbHbLIX UHBECMULUOHHbIX peKoMeHOayuli. B ciy4ae npuHAMUA peweHus 0 3aKAYeHUU Kakoli-nubo cdenku/0o208opa, makoe peweHue
npuHumaemcs Mompebumenem Mamepuana, He nonazasce Ha Mamepuan Kak HA UHOUBUOYAsIbHYIO UHBECMUUUOHHYIO PeKOMeHOayUIo, a UCKAYUmensHo
camocmosamesbHoO u/unu ¢ NpusneyeHuem CmopoHHUX (mpemoux) AUy, He C8A3aHHbIX ¢ BaHKOM u He AsasAowuxca pabomHukamu baHka.

Hacmosawuli Mamepuan Hu 8 kKakoli mepe: 1) He aensemcs peknamod; 2) He Hocum xapakmep aoboli opepmel (NpedaoxceHus); 3) He umeem 8 Kayecmee 0CHOB8HOU
yenu npodsuxceHue Kakux-nubo obvbekmos 8 sude yeHHbix Bymaz u/unu rnpou3eodHbIX (PUHAHCOBLIX UHCMPYMEHMO8, u/unu (uHaHCOBbLIX yCaye, 8 MOM Yucse
06beKmos, UHPOPMayUsa 0 KOMopbix npusedeHa uau cooepxcumca Aobsim obpazom 8 Mamepuane (0anee u no mekcmy makxe — «06vekm» unu «O6vekmol»); 4)
He codepxum Kakozo-1ubo obewaHus 8binaam u/uau doxodos; 5) He skao4Yaem nobbix 2apaHmuli uau obewaHuli OmHOCUMesbHO MPO2HO308 UAU Pe3ysabmamos;
6) He HanpasseH Ha NobyxdeHue npuobpemame, MPodasames, 06MeHUBAMb UU COBEPWAMb KaKue-1ub0 cOesnKku ¢ 00HUM Uau HeckonbKumu O6vekmamu; 7) donieH
paccmampusamscs UCKAOYUMEsbHO 8 KaYecmeae UHGOPMayuU usnu YacmHo20 MHEHUSA U He MOXem ABAAMbCA OCHOBAHUEM 0115 npedbaesneHus mpebosaHuli K baHky,
8K/1I04AA €20 0p2aHbl U pabOMHUKOB, 0 MAKM#e K mpembsum AUYam, 8K/KYAA Mex, UHOPMAayus 0 KOMOopbIX Mem Usau UHbIM 0bpasom umeemcs 8 Mamepuare.

Bcs uHghopmayus u ceedeHus, codepxcaujuecs 8 Mamepuarne, noayyeHsi BAHKOM U3 omKpbimbix My6AUYHbIX UCMOYHUKOB, Komopbie baHK, Mo c6oemy ycMompeHuto,
paccmampusaem 8 kayecmae A0CMOBEPHbLIX, AKMYAsbHbLIX U MOYHbIX, G MAKHE He COCMABAAIOWUX KOMMEPYECKYIO UU UHYIO OXPaHAeMyto maliHy. Hecmomps Hu Ha
4Ymo, NposepKa UHPOPMayuU He Npo8odunacs U baHK, 8KNYAA €20 opaaHbl U pabOMHUKO8, He 0e/1arm HUKAQKUX 3aA68a1eHUli U He 0alom HUKAQKUX 2apaHmuli HU 8
npamol, HU 8 KoceeHHoU hopme omHocumenbHo AocmMosepHOCMU, AKMYyaabHOCMU uau mo4YHocmu Mamepuana u uHgopmayuu. baHK, 8KAOYAA €20 OpaaHbl U
pabomHukos, He Hecem omgemcmeeHHocmb 3a delicmaus (6e3delicmeus) Mompebumens Mamepuana, n06bix Mpembux AUY, 0 MAakxce 3a absle yooimku u/unu
30 110600 ywepb, 803HUKWUL UAU Mo2yujuli 03HUKHYMb 8 C8A3U C Mt0bbIM UCronb308aHuem Mamepuana uau uHgopmayuu u/unu ceedeHuli, pasmeweHHbIX 8
Mamepuarse unu ceA3aHHbIX C HUM O0MOAHUMESbHbIX C8EOEHUAX U AAHHbIX, O MAK}#e 30 HeMoYHOCMb UAU omcymcmeue Kakol-aubo uHgopmayuu unu ceedeHuli
Kak 8 camom Mamepuase, maK u 8 NPoYux C8A3AHHbIX C HUM c8e0eHUl U OaHHbIX.

Jliobas npusedeHHas e Mamepuase uHpOPMayus Moxem uameHUmscs, bbime usmeHeHa u/unu donosnHeHa baHkom e noboe epems 6e3 npedsapumenbHo20
ysedomneHus [ompebumens Mamepuana unu mpemsux Auy. Bmecme ¢ mem, baHk He umeem Kakux-nubo obazamenbcma no eHeceHuto 8 Mamepuan ucnpasneHud,
usmeHeHuli u/unu donosnHeHul u He Hecem Kakoli-nubo cea3aHHOL ¢ IMUM OMEemcmeeHHOCMU.

baHk He Oaem 3asepeHuli u eapaHmull, Ymo Mamepuan npedHa3Ha4yeH 074 Kax0o20 u3 ez2o nosayyamenel unu lMompebumeneli Mamepuana. KaxcOwil
Mompebumens Mamepuasna camocmoamesnbHO MPUHUMAem peweHue 0 cosepuweHuU 06020 poda coenKu uau onepayuu, CamocmoamesbHo U 3a ceoli cvem Hecém
paznu4Ho20 poda PUCKU, 8KAOYAA puck ybsimkos. [loHumaHue Mamepuana u npuHamue peweHuli 0 cosepweHuu coesnok u onepayul ¢ O6vekmamu mpebytom unau
mozym mpebosame om Mompebumens Mamepuasna coomeemcmeaylouwux CreyuasnbHbix 3HaHull u/unu onsima, a 8 pade cayvyaes omHeCceHus uau Mpu3HaHus
Mompe6umens Mamepuana K K8aaughuyuposaHHbIM UHBECMOPAM UsU OMHECEHUS K UHOMY YCMAHOBAEHHOMY 30KOHOOames1bCmaom cmamycy.

UHpopmayua 8 Mamepuasne nodsepxceHa 8AUAHUI Pa3aU4HbIX PUCKO8, 8 MOM Yucse HeornpedeneHHOCMU UsU UHbIX haKmopos, Komopsle Haxo0amcs eHe npedesnos
KoHmMpona BbaHKa U B803MOMCHOCMU MOYHO20 MPO2HO3UPOBAHUSA, 8cCredcmeue 4Yez2o npedcmasseHHoble OaHHblE, Pe3ysabmams! U UHopMayus mo2ym He
coomeemcmeosame 3as671eHHOMY.

Mamepuan He 3ameHAem KoHcyabmayuu u He 0013#(eH UCM0Ab3080MbCA BMECMO HEE.

Bce cywecmeeHHbie ycno8us u 0aHHble omHocumesnsHo O6bekmMos, UHhopMayus 0 Komopsix codepxumcsa 8 Mamepuarie, 8 6onbwuHcmee cyvyaes mpebyem 6onee
0emasnbHo20 U3yveHus, a makx#e HeobXoOUMOCMU 03HAKOMAEHUS C O0KYMEHMAMU OMHOCUMesbHO Kan 0020 KoHKpemHo20 O6bekma.

PacnpocmpaHeHue, socrnpou3sedeHue U KOnuposaHue, sHeceHue usmMeHeHuli 8 mamepuas, He Odonyckaemcs 6e3 nosayvyeHUs npedsapumesnbHo20 MUCbMeHHO020
paspeweHus MAO «baHk «CaHkm-llemepbype». MAO «baHKk «CaHkm-llemepbypz» He Hecem omeemcmeeHHOCMU 3a HeCAHKYUOHUPOBAHHbIe delicmeaus mpembux
A1UY, C8A3AHHbIE ¢ HecobarodeHuem npusedeHHbix oepaHudeHuli. © 2020 MAO «baHk «CaHkm-lTemepbype».
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