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Mocn. U3meHeHue 3a nepuop,
UHCTpymeHT B LLEHTPE BHUMAHMUA:
3aKpelThe 1aeHb 1Hep YTD

Wnaexc PTC, . 937 0,0% 00%  -413% T MaKpocTaTMCTUKa

NHaeke S&P500, n. 4329 -0,8% -1,3% -9,2%

Brent, $/6app. 118,1 6,9% 20,6% 51,9%

301070, $/Tp.yH. 1971 1,8% 4,3% 7,7%

EURUSD 1,0928 -1,2% -3,0% -3,9%

USDRUB 105,00 -1,0% 26,5% 40,6%

EURRUB 118,99 1,2% 27,9% 40,8%

UST 10 net, % 1,73 -116.n. -23,16.n. 22,16.n.

Od3 10 net, % 15,99 06.n. 06.n. 754 6.n.

WUcTouHmK: Bloomberg; cobctBeHHbIe pacyeTbl

B MUPE
Buepa f4OXO4HOCTM AECATUNETHUX AMEPUKAHCKMX Ka3sHaYeNCcKnx bymar CHU3UAUCL cpasy Ha
11 6.n. 8o 1,73% rogosbix. PoHA0BbIE MHAEKCHI CLLUA BYepa Npoao KMAN CHUMKATbCA — NO
mntoram aHAa S&P500 notepsan 0,79%, Dow Jones cHusmnaca Ha 0,53%, a NASDAQ — Ha 1,66%.

B ueHTpe BHUMAHMA MUPOBOTO PbIHKA OCTAETCA FEONOIUTUYECKAA CUTYaLMA, HO BYEpa
MHBECTOPbI TaKKe obpallanm ocoboe BHMMaHUe Ha NybanKaumio peBpanbCKUX AaHHbIX NO
pbiHKY TpyAa B CLUA, KoTopble NpeB30LW/IM PbIHOYHbIE OXKUAAHUA. TaK, 3aHATOCTb B
¢deBpane Bblpocaa Ha 678 TbiC. — TaKMe TeMMbl POCTA CTa/IM MAaKCMMAIbHbIMU C UIONS U
npeBbICUN KOHCeHcyc-nporHo3 Bloomberg B 423 Tbic. B pe3ynbTaTe ypoBeHb 6e3paboTuubl
cHu3mnca Ha 0,20% po 3,80%, B TO BpeMA KaK 0XMOAN0Chb CHMKeHMe noKasatena 4o 3,90%.
Bonee cunbHoe cocTosHME pbiHKA TPYAA AOJIKHO ObINI0 YCUANUTL ONACEHUA KECTKUX
pencrenit ®PC, oaHaKo, BYepa Ha pbiHKe Ha HabatoAanocb Takou peakuuun. B nepsyto
ouyepeapb 3TO CBA3AHO C TEKYLLEN reonoIMTUYECKOM CUTYaUMel, KoTopas byaeT caepmBaTb
®PC B yKeCTOYEHUN AEHEKHO-KPeaUTHOM NOANTUKKN. Bonee Toro, BUepaLLHAA TPyAOBas
CTAaTUCTUKA CBUAETEIbCTBOBA/IA TaKXe 0 3ame/ieHnn Temnos pocTa 3apnaat B CLUA —
ocnabneHne 3Toro NPOUHGAAUMOHHOIO GaKTOPa CNOCOOHO CHU3UTL KECTKOCTb AENCTBUIA
amMepuKaHCKoro perynstopa. JanbHenwme curHaabl 0 nepcnekTuBax yxecrodyeHma AKIN
PbIHOK NOAYYMT Ha creaytoLelt Hegene ot nybanKaumm ¢eBpanbCKOM LLEHOBOM CTAaTUCTUKK B
CLLA. Bnpoyem, cambiMuM BaXKHbIMK N5 PbIHKa HOBOCTAMM B BanKaliliee BpeMa OCTaHyTCS
Co0bLLEeHNA 0O Pa3BUTUMN FEONONUTUYECKON CUTYaLUM.

B naTHuLUy ¢pbloyepcbl Ha HepTb MapKku Brent Bbipociv Ha 6,93% o $118,11/6app.
OnHamunKa HedTAHbIX KOTUPOBOK NPOAO/IKAET ONpeAenATbCA GaKTopaMmmn onaceHui
nepeboes B NOCTaBKax W BO3BpaTa MPAHCKOWM HePTM Ha MUPOBOWM PbIHOK. MNpKn 3TOM NO3MTUB
Ha HePTAHOM PbIHKe BYEPA AONOJHUTENBHO NOAAEPNKANN HeAeNbHble AaHHble O pocTe
yncna bypoBsbix ycTraHoBOK B CLLUA ot Baker Hughes. [laHHble NOKa3anu, YTo BNepBble B 3TOM
rogy 4ncio 6ypoBbIX YCTAHOBOK He BbIPOC/I0, OCTABLUMCH Ha NpeXXHeM ypoBHe. [epcrneKkTuBbl
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6onee megneHHoro pocTa Ao6bium B CLUA noaaepKMBatoT LeHbl Ha YepHOoe 30/10TO, U Ha
cnepylolleit Hegene y dpbroyepcos Brent ecTb noTeHUMan K pocty K $120/6app., Bnpouem, oT
OOCTUMKEHUA 3TUX YPOBHEWN KOTUPOBKMN MOKET CAEPHKaTb CHATME HedTAHbIX CaHKLMI ¢ MpaHa.

HALWN OXKUOAHUA

Buepa Kypc USDRUB cHu3aunca Ha 1% po 105 py6./S, HO nocne OTKPbITUA amMepUKaHCKMX
PbIHKOB OH gocturan yxe 121 py6./S. MNpogonkaoweeca 3KOHOMUYECKOE AaB/eHue U
nepcnekTUBbl BBeAEHME HOBbIX CaHKLMA NOKa He no3BoastoT Kypcy USDRUB 3akpenuTtbea Ha
60nee HU3KMX ypoBHAX. COObLLLaeTCA, YTO HA BbIXOAHbIX COCTOUTCA TPETUIA payHA, Neperosopos
Poccua-YkpanHa, n HBecTopbl NPOA0/XKAT CIeANTL 33 reonoUTUYECKUMIN HOBOCTAMMU. [TOKa
C/IO}KHO OXKMAATb 3aMETHOro 0CnabsieHMsA reonoNNTUYECKOro HaMPAXKEHUSA, U PUCKKU POCTa
Kypca USDRUB K HOBbIM MakcMMyMam B paioHe 125 py6./S coxpaHaoTca. |
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MaKpo3KOHOMUYECKUI KaneHaapb
8 mapra 16:30 - Toprosbiit 6anaHc B aHBape, CLUA
9 mapta 04:30 - uHbnaums B pespane, Kutai
9 mapTa 15:00 - HeaenbHble 3asABKM Ha MNoTeKy oT MBA, CLLA
9 mapTa 19:00 - uHdnAumsa B bespane, Poccus
10 mapta 15:45 - 3acepanue ELLB, EC
10 mapTa 16:30 - uHdpnAuma B pespane, CLLA
10 mapTa 16:30 - HegeibHble 3a8BKM Ha nocobua no 6e3pabotuue, CLUA
11 mapta 18:00 - noTpeb. HacTpoeHus oT YH. MuuuraHa 8 mapTe, CLUA
11 mapTa 19:00 - HeaenbHaA UHNALWMA, Poccua

11 mapta 21:00 - HegenbHOe Yncno bypoBbix ycTaHOBOK OT Baker Hughes, CLUA
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WUctouHuk: Bloomberg, Reuters, co6cTBeHHble pacyeTbl
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MporHo3 0CHOBHbIX MaKPO3KOHOMUYECKUX nokasareneu

Makponokasatenun Maprt 2022 | k8. 2022 11 k8. 2022
NHbauma, r/r 9,1-9,8% 9,1-9,8% 9,1-9,8%
KntoueBasn ctaBka L PP 20-21% 20-21% 18-21%
Kypc USDRUB* 80-115 80-115 80-110
Kypc EURRUB* 90-129 90-129 90-123
*0¥MnJaeMblit TOProsblil AManasoH 3a nepuog,
Kypc py6nsa n HedTb Brent
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KOHTAKTHAA UH®OPMALMA

NAO «BbaHK «CaHKT-MeTepbypr»
195112, CaHKT-MeTepbypr, ManooXTMHCKUiA np. 4.64. aut. A
http://www.bspb.ru/

KpyrnocytouHas cnpaBouHas cayxb6a: 8 (800) 555-50-50, 8(812) 329-50-50

AHanuTUyeckoe ynpasaeHue

F'puropbes BUKTOp, aHaNUTUK
email: Viktor.l.Grigorev@bspb.ru

MpedcmasseHHbIl UHPOPMAYUOHHO-aHAnUmMu4eckuli mamepuan (dasee u Mo mekcmy makxce — «Mamepuan») nodzomoesner MAO «baHk «CaHkm - Memepbype»
(Oanee u no mekcmy makxe «BbaHK»).

Obpawaem Bawe 8HUMAaHUE Ha credyroujue CyuecmeeHHble yco8us, pakmel u o6cmosmenscmea 8 ceasu ¢ Mamepuasnom.
Mamepuasi, KaK noaHOCMbio, MAK U 4aCMUYHO, HOCUM UCK/0YUMEIbHO UHOPMAyUOHHbIU xapakmep.

BaHK, a pasHo KaK u e2o pabomHuK u/unau ynosnHomoveHHslil npedcmasumens, ntobeim obpasom npedocmasnsa Mamepuan aAuyy uau auyam (0asee u no mekcmy
makxce «[lompebumens Mamepuana»), 8KAOYAA AUY, CAMOCMOAMENbHO 03HAKOMUBWUXCA ¢ Mamepuanom uau noay4uswux absim 06pasom uHpopmayuro u3
Mamepuana unu ceasaHHyto ¢ Mamepuanom, He okaseieaem [lompebumesnto Mamepuana Kakoz2o-nubo UHBECMUYUOHHO20 KOHCY/AbMUPOBAHUA u/unu He
npedocmassaem UHOUBUOYAbHbLIX UHBECMULUOHHbIX peKoMeHOayuli. B ciy4ae npuHAMUA peweHus o 3aKAYeHUU Kakoli-nubo cdenku/0o208opa, makoe peweHue
npuHumaemca lMompe6umesnem Mamepuana, He noadeasce Ha Mamepuasn KaK HA UHOUBUOYArbHYIO UHBECMUUUOHHYIO PEeKOMEeHOAYUIo, a UCKAIYUMESNbHO
camocmoamesbHoO U/unu ¢ NpueneyeHuem CmopoHHUX (mpemoux) AUy, He C8A3aHHbIX ¢ BaHKOM u He AsasAwuxca pabomHukamu baHka.

Hacmosawuli Mamepuan Hu 8 Kakoli mepe: 1) He aensemcs peknamod; 2) He Hocum xapakmep 6ol opepmel (NpedaoxceHus); 3) He umeem 8 Kayecmee 0CHOBHOU
yenu npodsuxceHue Kakux-nubo obbekmos 8 sude yeHHbIx bymaz u/unu npou3eooHbIX (PUHAHCOBLIX UHCMPYMeHMOos, U/uau UHAHCOBbIX yCrlye, 8 MOM Yucne
06beKMo8, UHGOPMAayUs 0 KOMOPbLIX NpueedeHa unu cooeprcumcs nbsim obpazom e Mamepuarne (danee u no mekcmy makxce — «06vekm» unu «O6vekmol»); 4)
He codepxum Kakozo-1ubo obewaHus 8binaam u/uau doxodos; 5) He 8kao4Yaem nobbix 2apaHmuli unu obewaHuli OMHOCUMEbHO NPO2HO308 UAU Pe3ysbmamos;
6) He HanpaeseH Ha NobyxdeHue Npuobpemams, NPodasams, 06MeHUBAMb UU COBEPUIAMb KaKue-1ubo cOenKu ¢ 00HUM Uau Heckonbkumu Obvekmamu; 7) donxeH
pPACcCMampueamscs UCKAOYUMEsbHO 8 Ka4ecmee UHGOPMayuu usnu YacmHo20 MHEHUS U He MOXem A8/SmbCa 0CHos8aHueMm 0115 npedvbaessneHus mpebosaHull K baHky,
8K/1I04QAA €20 0p2aHbl U pabOMHUKOB, 0 MAKM#e K Mpembsum AUYam, 8K/KYAA MeX, UHGOPMALUs 0 KOMOopPbLIX mem usau UHbIM obpa3om umeemcs 8 Mamepuare.

Bcs uHgpopmayus u ceedeHus, codepxcaujuecs 8 Mamepuane, noayyeHsl BAHKOM U3 0mKpbimblx My6AUYHbIX UCMOYHUKOB, Komopbie BaHK, Mo ceoemy ycMmompeHuto,
paccmampusaem 8 Ka4ecmae 00CMOBEPHbIX, AKMYAsIbHbIX U MOYHbIX, O MAKHE He COCMAeBAoWUX KOMMEPYECKYIO Ul UHYIO OXpaHAemyro maliHy. Hecmomps Hu Ha
4Ymo, NposepKa UHPoOpMayuu He NpPo8odunacs U baHK, 8KkA4aA €20 opeaHbl U pabOMHUKO8, He 0eaarm HUKQKUX 3aA68aeHUll U He 0arom HUKaKux eapaHmuli HU 8
npamod, HU 8 KoceeHHoU hopme omHocumenbHO 00CMOBEPHOCMU, AKMYAAbHOCMU Uau moYHocmu Mamepuana u uHgopmayuu. baHK, 8KAOYAA €20 opaaHsl U
pabomHukos, He Hecem omeemcmeeHHocmb 3a delicmaus (6e3delicmeus) Mompebumena Mamepuana, n06biIx MpembuUx AUU, 0 Makxe 3a nbole yboimku u/unu
30 mobol ywep6, 803HUKWUL unu mMmoaywuli 803HUKHYMb 8 CA3U C MobbIM ucronb3osaHuem Mamepuana unu uHpopmayuu u/unu ceedeHuli, pasmeweHHbIX 8
Mamepuarse unu ceA3aHHbIX C HUM O0MOAHUMESbHBIX C8EOEHUAX U AAHHbIX, O MAKM#e 30 HeMoYHOCMb UAU omcymcmeue Kakol-nubo uHgopmayuu unu ceedeHuli
Kak 8 camom Mamepuase, maK u 8 NPoYux C8A3AHHbIX C HUM c8e0eHUl U OaHHbIX.

Jlobas npusedeHHas 8 Mamepuasne UHOPMayUs Moxem usmeHuUmscs, bbims usmeHeHa u/unu dononHeHa baHkom 8 nboe spems b6e3 npedsapumesnbHo20
ysedomneHus [ompebumens Mamepuana unu mpemsux Auy. Bmecme ¢ mem, baHk He umeem Kakux-nubo obazamenbcma no eHeceHuto 8 Mamepuan ucnpasneHud,
usmeHeHuli u/unu donosnHeHul u He Hecem Kakoli-nubo c8A3aHHOL ¢ IMUM OMEemcmeeHHOCMU.

baHk He daem 3asepeHuli u eapaHmul, Ymo Mamepuan npedHa3HayeH 0714 Kau0o20 u3 e20 nosaydyamesnel unu [Mompebumeneli Mamepuana. Kaxcobil
Mompe6umesns Mamepuana camocmoamesbHO MPpUHUMAem peweHue 0 cosepweHuuU 106020 poda coesnKu uau onepayuu, CamocmoamesbHO U 3a c8oli cuem Hecém
paznuYHo20 Poda PUCKU, 8KAKOYAA pucK ybsimkos. [loHumaHue Mamepuana u npuHamue peweHul o cosepweHuu coesnok u onepayuli c O6vekmamu mpebyrom unau
mozym mpebosame om [ompebumens Mamepuasna coomeemcmsylouux CneyuanbHbiX 3HaHUl u/uau oneima, a 8 psAde Cay4ae8 OMHeCeHUs UAu Mpu3HaHUA
Mompebumens Mamepuana K K8aauguyuposaHHbIM UHBECMOPAM UsU OMHECEHUSA K UHOMY YCMaHOBEHHOMY 3aKOHOOameibCMBomM cmamycy.

UHpopmayua 8 Mamepuasne nodsepxrceHa 8/1UAHUIO PA3/AU4HbIX PUCKOB, 8 MOM YucCse HeonpeoeneHHOCMU Usu UHbIX (haKmopos, Komopbie Haxo0amcs eHe npedesnos
KOHMpona BaHKa U B803MOMCHOCMU MOYHO20 MPO2HO3UPOBAHUA, B8CAedcmeue 4Yeao npedcmassaeHHble OaHHbIE, Pe3ysabmamsl U UHGOPMAyus Mo2ym He
coomeemcmeosame 3as671eHHOMY.

Mamepuan He 3ameHAem KOHcysibmayuu u He 00n13#(eH UCMOAb308AMbCA BMECMO HEE.

Bce cywiecmeaeHHble yca08us u daHHblie omHocumessHo O6bekmos, uHpopmayus o Komopsix codepxcumca 6 Mamepuare, 8 6oabwuHcmee cy4aes mpebyem 6osee
0emanbHo20 U3yYyeHUs, d makx#e Heobxo0UMoCmMu 03HAKOMAEHUSA C OOKYMeHMamMu OMHOCUMEsbHO Kax 0020 KOHKpemHo2o0 Obvbekma.

PacnpocmpaHeHue, socripou3gedeHue U KOMUpPOsaHUe, 8HECEHUEe UsMeHeHuli 8 mamepuas, He Oonyckaemca 6e3 nosayvyeHUs npedsapumesnbHo20 MUCbMEHHO20
paspeweHus MAO «baHk «CaHkm-llemepbype». MAO «baHK «CaHkm-llemepbypz» He Hecem omeemcmeeHHOCMU 3a HeCAHKYUOHUPOBAHHbIe delicmeaus mpembux
A1UY, C8A3AHHbIE ¢ HecobarodeHuem npusedeHHbix oepaHudeHuli. © 2020 MAO «baHk «CaHkm-lTemepbype».




