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Mocn U3meHeHue 3a nepuop,
UHCTpymeHT ) B LLEHTPE BHUMAHMUA:
3aKpelThe 1aeHb 1Hep YTD
| |
WUhaeke PTC, n. 937 0,0% 0,0% -41,3% MakpocraTucTuka
=  3acepaHuA perynatopos
UHpaeke S&PS00, . 4412 1,2% 3,6% -7,4%
Brent, $/6app. 106,6 8,8% -2,5% 37,1%
301070, $/Tp.yH. 1943 0,8% -2,7% 6,2%
EURUSD 1,1091 0,5% 1,0% -2,5%
USDRUB 103,15 -4,5% -13,0% 38,1%
EURRUB 113,72 -3,4% -9,0% 34,5%
UST 10 neT, % 2,17 -1,46.n.  1846.n.  66,16.n.
Od3 10 net, % 15,99 06.n. 06.n. 754 6.n.

WUcTouHmK: Bloomberg; cobctBeHHbIe pacyeTbl

B MUPE

Buepa [4OXO4HOCTU AECATUNETHUX AMEPUKAHCKUX KasHAYeNCKMX Bymar CHU3UANCL NPUMEPHO
Ha 1,5 6.n. go 2,18% rogoBsbix. CerogHA oHM cnabo CHUXKAKTCA U HaxodAaTcs okono 2,17%
rogosbix. PoHaoBble MHAEKCLI CLUA BYepa npogoiKkuam pactm — no untoram gHa S&P500
npubasun 1,23%, Dow Jones TaKk»e Bbipoc Ha 1,23%, a NASDAQ - Ha 1,33%.

B yeTBepr NO3UTUB Ha MMPOBBIX PbIHKAX NPOAOJIKMUA YMEePEHHO BOCCTaHABAMBATLCA. Buepa B
CLUA 6b1n1 onybMKOBaH pag, MakpoCTaTUCTUKKM, KOTOpas, BNpoYem, 0cobo He yaneuaa
MHBeCTOpOB. Tak, TeMMbl POCTa NPOMbILLJIEHHOTO NPOM3BOACTBA B peBpane CHU3UIUCD
npumepHo Ha 0,8% m/m o 0,53% m/m, UTO, BNPOYEM, COBMaso C KOHCEHCYC-NPOrHO30M
Bloomberg. CTOUT OTMETUTb, YTO POCT NOKa3aTeNs CAEPKMBANICA NALEHNEM B MPOMU3BOACTBE
TpaHcnopTa B €BA3U C AednunTom nonynposogHuKos. HegenbHoe uncno obpaleHui 3a
nocobuamu no 6espaboruue B CLLIA Tem BpemeHem CHU3UNOCL A0 214 Tbic. TakKum
06pasom, KoAn4ecTBO 06PaTUBLLUXCA CTAa/I0 MMHMMAbHbIM B 3TOM roAay, aHaIMTUKK
*aanun bonee cnaboro cHUXKeHUs NokasaTens. Takne gaHHble B o4epesHONM pa3 HanoMMHaoT
0 60s1ee CMNbHOM pbIHKE TPYAa, YTO 060CHOBbLIBAET HaYaBLLEECH YKECTOUYEHME AEHEKHO-
KpeauTHol noantukm B CLLA. B yeTBepr NpoaoKMAnCh 3acefaHunsa peryistopos Mmupa,
BNpOYEM, UX UTOMU MAJIO YEM YOAUBUAU PbIHOK. BaHK AHrAIuK BYepa NOBbICUA CTaBKy Ha 25
6.1., YTO COBMA/O C PbIHOYHLIMU OXKUAAHUAMMU. [TpK 3TOM peryaaTop AONYCTUA U
AanbHellwee NoBbIWEHME CTaBKK, XOTb U He CTan HanpAMyto 0603Ha4aTb TakMe naaHbl. baHK
Typumm u BaHK ANOHWKM COXPaHUAKN CTaBKM HA NPEXKHUX YPOBHAX, YTO TOXKe BblN0 0Xnaaemo
pbIHKOM. CerogHAWHNMN AeHb HE OTMETUTCS BaXKHbIMW AN MUPOBOTO PbIHKA COBbITUAMMU, U
WMHBECTOPbI NPOAOIKAT CNEAUTDb 33 FEONOIMTUYECKMMM HOBOCTAMMU. B Poccumn Tem BpemeHem
cocTtouTca 3acefaHune baHka Poccun. BepoaTHee Bcero, KAto4eBan CTaBKa OCTAHETCA Ha
ypoBHe B 20% rogoBbix, U 60bLIero BHUMaHUA ByayT 3ac/y*KMBaTb BO3MOMKHbIE aHOHCbI
OpYrux AeicTBUi perynatopa. B 4acTHOCTM, MHBECTOPbI ByayT KAaTb 3aABAEHUN O
B0O306HOBNAEHWW TOPrOB Ha PbIHKE.
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Byepa ¢blouepchl Ha HedTb MapKu Brent Bbipocau cpasy Ha 8,79% ao $106,64/6app.
HedTAHbIE KOTMPOBKM NPOAOJIIKALOT MOKA3bIBaTb BbICOKME YPOBHMN BONATUILHOCTH, CETOAHA
OHM pacTyT Ha 1,60% 1 ToprytoTca okoso $108,25/6app. FeononnTuyeckne onaceHms
COXPaHAOTCA, YTO CNOCOBCTBYET POCTY KOTUPOBOK AaKe Ha GOHe NepcrneKkTMB CKOPOro
CHATMA HedTAHbIX CaHKLMI ¢ MpaHa u 6onee HU3KOro cnpoca Ha HedTb B Knutae. CerogHs
BEYEPOM MHBECTOPbI TPAAULMOHHO ByayT OLEeHMBATb HeAEeNbHbIEe AaHHbIE MO Yncny 6ypoBbIX
yctaHoBoK B CLLA ot Baker Hughes. Mpoaonikatowmiics pocT nokasaTens yMepeHHo yCuamT
HeraTms Ha HePTAHOM PbIHKE, HO BPAA, N B TEKYLLMX YCNOBUAX BbI3OBET 0COO0 3aMETHYIO
peaKkumio y MHBECTOPOB. AMHaMMNKA HEDTAHbIX KOTUPOBOK NPOAOKMUT ONPEeLeNATLCA B
nepBeyto odepeab reononnTnYeckMmm pakTopamm, 1, BepoAaTHo, dotodepcam Brent Bce ke
yacTcA 3aKoHUUTb Hepento y $108/6app.

HALWX OXKUOAHUA

B uetBepr Kypc USDRUB cHusunca Ha 4,49% pno 103,15 py6./S. Ocnabuslumeca onaceHus
nedonta nomoratoT pybalo NpoaonkKaTb YKPENAATbCA B YCNOBMAX BBEAEHHbIX Mep
noaaepxkn. Cerogna kypc USDRUB B momeHTe onyckanca Huke 102 py6./S, HO Mo coCcToAHUIO
Ha 11:10 mcK oH HaxoauTca okono 103,50 py6./S. Mbl oxkmaaem, uto baHK Poccun cerogHa
COXPaHUT K/KOUEBYIO CTaBKYy Ha TEKYLLEM YPOBHE, N UTOTM CEroAHALWHEro 3aceiaHna MoryT
NNWb YMepeHHO noaaepaTb yKpenaeHue pybaa npyn BBeLEHUN HOBbIX MeP SKOHOMUYECKOM
noaaepxkn. B uenom y Kypca USDRUB ocTaeTca noTeHUMan K cHuxeHuo K 100 py6./S B
OTCYTCTBUM 0COBO HEraTUBHbIX reONO/IMTUYECKMX HOBOCTEN. B
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MaKpo3KOHOMUYECKUI KaneHaapb
14 mapTa 16:00 - Toprosbiit 6anaHc B aHBape, Poccua
15 mapTa 05:00 - npombiLwieHHOe Npou3BOACTBO B despane, Kutai
15 mapTa 05:00 - po3HWYHble Npoaaku B despane, Kutain
15 mapta 13:00 - npombiweHHOEe NPOM3BOACTBO B AHBape, EC
15 mapTa 15:30 - uHAEKC LieH npoussoguTeneit B despane, CLUA
16 mapTa 14:00 - He e ibHble 3aABKM Ha unoTeky oT MBA, CLLA
16 mapTa 15:30 - po3HuYHble npoaaxu B despane, CLUA
16 mapTa 19:00 - HegenbHan MHdAAUMSA, Poccua
16 mapTa 21:00 - 3acepaHue ®PC, CLUA
17 mapta 15:30 - cTpouTenbCTBo HOBbLIX OMOB B despane, CLUA
17 mapTa 15:30 - HeAeNbHble 3aABKM Ha nocobua no 6e3pabotuue, CLUA
17 mapta 16:15 - npombiluneHHoe nponsBoacTBo B despane, CLUA

18 mapta 13:30 - 3aceganue LIb PO, Poccusa

18 mapTa 20:00 - HeaenbHOE Yncno bypoBbIX ycTaHOBOK OT Baker Hughes, CLUA
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WUctouHuk: Bloomberg, Reuters, co6cTBeHHble pacyeTbl

MporHo3 0CHOBHbIX MaKPO3KOHOMUYECKUX nokasareneu

Makponokasatenun Maprt 2022 | k8. 2022 11 k8. 2022
NHbauma, r/r 9,5-21% 9,5-21% 9-20%
KntoueBasn ctaBka L PP 20-25% 20-25% 15-21%
Kypc USDRUB* 95-135 95-135 95-135
Kypc EURRUB* 106-151 106-151 106-151
*03KnAaemblil TOProBblit AnanasoH 3a nepuoa,.
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KOHTAKTHAA UH®OPMALMA

NAO «BbaHK «CaHKT-MeTepbypr»
195112, CaHKT-MeTepbypr, ManooXTMHCKUiA np. 4.64. aut. A
http://www.bspb.ru/

KpyrnocytouHas cnpaBouHas cayxb6a: 8 (800) 555-50-50, 8(812) 329-50-50

AHanuTUyeckoe ynpasaeHue

F'puropbes BUKTOp, aHaNUTUK
email: Viktor.l.Grigorev@bspb.ru

MpedcmasseHHbIl UHPOPMAYUOHHO-aHAnUmMu4eckuli mamepuan (dasee u Mo mekcmy makxce — «Mamepuan») nodzomoesner MAO «baHk «CaHkm - Memepbype»
(Oanee u no mekcmy makxe «BbaHK»).

Obpawaem Bawe 8HUMAaHUE Ha credyroujue CyuecmeeHHble yco8us, pakmel u o6cmosmenscmea 8 ceasu ¢ Mamepuasnom.
Mamepuasi, KaK noaHOCMbio, MAK U 4aCMUYHO, HOCUM UCK/0YUMEIbHO UHOPMAyUOHHbIU xapakmep.

BaHK, a pasHo KaK u e2o pabomHuK u/unau ynosnHomoveHHslil npedcmasumens, ntobeim obpasom npedocmasnsa Mamepuan aAuyy uau auyam (0asee u no mekcmy
makxce «[lompebumens Mamepuana»), 8KAOYAA AUY, CAMOCMOAMENbHO 03HAKOMUBWUXCA ¢ Mamepuanom uau noay4uswux absim 06pasom uHpopmayuro u3
Mamepuana unu ceasaHHyto ¢ Mamepuanom, He okaseieaem [lompebumesnto Mamepuana Kakoz2o-nubo UHBECMUYUOHHO20 KOHCY/AbMUPOBAHUA u/unu He
npedocmassaem UHOUBUOYAbHbLIX UHBECMULUOHHbIX peKoMeHOayuli. B ciy4ae npuHAMUA peweHus o 3aKAYeHUU Kakoli-nubo cdenku/0o208opa, makoe peweHue
npuHumaemca lMompe6umesnem Mamepuana, He noadeasce Ha Mamepuasn KaK HA UHOUBUOYArbHYIO UHBECMUUUOHHYIO PEeKOMEeHOAYUIo, a UCKAIYUMESNbHO
camocmoamesbHoO U/unu ¢ NpueneyeHuem CmopoHHUX (mpemoux) AUy, He C8A3aHHbIX ¢ BaHKOM u He AsasAwuxca pabomHukamu baHka.

Hacmosawuli Mamepuan Hu 8 Kakoli mepe: 1) He aensemcs peknamod; 2) He Hocum xapakmep 6ol opepmel (NpedaoxceHus); 3) He umeem 8 Kayecmee 0CHOBHOU
yenu npodsuxceHue Kakux-nubo obbekmos 8 sude yeHHbIx bymaz u/unu npou3eooHbIX (PUHAHCOBLIX UHCMPYMeHMOos, U/uau UHAHCOBbIX yCrlye, 8 MOM Yucne
06beKMo8, UHGOPMAayUs 0 KOMOPbLIX NpueedeHa unu cooeprcumcs nbsim obpazom e Mamepuarne (danee u no mekcmy makxce — «06vekm» unu «O6vekmol»); 4)
He codepxum Kakozo-1ubo obewaHus 8binaam u/uau doxodos; 5) He 8kao4Yaem nobbix 2apaHmuli unu obewaHuli OMHOCUMEbHO NPO2HO308 UAU Pe3ysbmamos;
6) He HanpaeseH Ha NobyxdeHue Npuobpemams, NPodasams, 06MeHUBAMb UU COBEPUIAMb KaKue-1ubo cOenKu ¢ 00HUM Uau Heckonbkumu Obvekmamu; 7) donxeH
pPACcCMampueamscs UCKAOYUMEsbHO 8 Ka4ecmee UHGOPMayuu usnu YacmHo20 MHEHUS U He MOXem A8/SmbCa 0CHos8aHueMm 0115 npedvbaessneHus mpebosaHull K baHky,
8K/1I04QAA €20 0p2aHbl U pabOMHUKOB, 0 MAKM#e K Mpembsum AUYam, 8K/KYAA MeX, UHGOPMALUs 0 KOMOopPbLIX mem usau UHbIM obpa3om umeemcs 8 Mamepuare.

Bcs uHgpopmayus u ceedeHus, codepxcaujuecs 8 Mamepuane, noayyeHsl BAHKOM U3 0mKpbimblx My6AUYHbIX UCMOYHUKOB, Komopbie BaHK, Mo ceoemy ycMmompeHuto,
paccmampusaem 8 Ka4ecmae 00CMOBEPHbIX, AKMYAsIbHbIX U MOYHbIX, O MAKHE He COCMAeBAoWUX KOMMEPYECKYIO Ul UHYIO OXpaHAemyro maliHy. Hecmomps Hu Ha
4Ymo, NposepKa UHPoOpMayuu He NpPo8odunacs U baHK, 8KkA4aA €20 opeaHbl U pabOMHUKO8, He 0eaarm HUKQKUX 3aA68aeHUll U He 0arom HUKaKux eapaHmuli HU 8
npamod, HU 8 KoceeHHoU hopme omHocumenbHO 00CMOBEPHOCMU, AKMYAAbHOCMU Uau moYHocmu Mamepuana u uHgopmayuu. baHK, 8KAOYAA €20 opaaHsl U
pabomHukos, He Hecem omeemcmeeHHocmb 3a delicmaus (6e3delicmeus) Mompebumena Mamepuana, n06biIx MpembuUx AUU, 0 Makxe 3a nbole yboimku u/unu
30 mobol ywep6, 803HUKWUL unu mMmoaywuli 803HUKHYMb 8 CA3U C MobbIM ucronb3osaHuem Mamepuana unu uHpopmayuu u/unu ceedeHuli, pasmeweHHbIX 8
Mamepuarse unu ceA3aHHbIX C HUM O0MOAHUMESbHBIX C8EOEHUAX U AAHHbIX, O MAKM#e 30 HeMoYHOCMb UAU omcymcmeue Kakol-nubo uHgopmayuu unu ceedeHuli
Kak 8 camom Mamepuase, maK u 8 NPoYux C8A3AHHbIX C HUM c8e0eHUl U OaHHbIX.

Jlobas npusedeHHas 8 Mamepuasne UHOPMayUs Moxem usmeHuUmscs, bbims usmeHeHa u/unu dononHeHa baHkom 8 nboe spems b6e3 npedsapumesnbHo20
ysedomneHus [ompebumens Mamepuana unu mpemsux Auy. Bmecme ¢ mem, baHk He umeem Kakux-nubo obazamenbcma no eHeceHuto 8 Mamepuan ucnpasneHud,
usmeHeHuli u/unu donosnHeHul u He Hecem Kakoli-nubo c8A3aHHOL ¢ IMUM OMEemcmeeHHOCMU.

baHk He daem 3asepeHuli u eapaHmul, Ymo Mamepuan npedHa3HayeH 0714 Kau0o20 u3 e20 nosaydyamesnel unu [Mompebumeneli Mamepuana. Kaxcobil
Mompe6umesns Mamepuana camocmoamesbHO MPpUHUMAem peweHue 0 cosepweHuuU 106020 poda coesnKu uau onepayuu, CamocmoamesbHO U 3a c8oli cuem Hecém
paznuYHo20 Poda PUCKU, 8KAKOYAA pucK ybsimkos. [loHumaHue Mamepuana u npuHamue peweHul o cosepweHuu coesnok u onepayuli c O6vekmamu mpebyrom unau
mozym mpebosame om [ompebumens Mamepuasna coomeemcmsylouux CneyuanbHbiX 3HaHUl u/uau oneima, a 8 psAde Cay4ae8 OMHeCeHUs UAu Mpu3HaHUA
Mompebumens Mamepuana K K8aauguyuposaHHbIM UHBECMOPAM UsU OMHECEHUSA K UHOMY YCMaHOBEHHOMY 3aKOHOOameibCMBomM cmamycy.

UHpopmayua 8 Mamepuasne nodsepxrceHa 8/1UAHUIO PA3/AU4HbIX PUCKOB, 8 MOM YucCse HeonpeoeneHHOCMU Usu UHbIX (haKmopos, Komopbie Haxo0amcs eHe npedesnos
KOHMpona BaHKa U B803MOMCHOCMU MOYHO20 MPO2HO3UPOBAHUA, B8CAedcmeue 4Yeao npedcmassaeHHble OaHHbIE, Pe3ysabmamsl U UHGOPMAyus Mo2ym He
coomeemcmeosame 3as671eHHOMY.

Mamepuan He 3ameHAem KOHcysibmayuu u He 00n13#(eH UCMOAb308AMbCA BMECMO HEE.

Bce cywiecmeaeHHble yca08us u daHHblie omHocumessHo O6bekmos, uHpopmayus o Komopsix codepxcumca 6 Mamepuare, 8 6oabwuHcmee cy4aes mpebyem 6osee
0emanbHo20 U3yYyeHUs, d makx#e Heobxo0UMoCmMu 03HAKOMAEHUSA C OOKYMeHMamMu OMHOCUMEsbHO Kax 0020 KOHKpemHo2o0 Obvbekma.

PacnpocmpaHeHue, socripou3gedeHue U KOMUpPOsaHUe, 8HECEHUEe UsMeHeHuli 8 mamepuas, He Oonyckaemca 6e3 nosayvyeHUs npedsapumesnbHo20 MUCbMEHHO20
paspeweHus MAO «baHk «CaHkm-llemepbype». MAO «baHK «CaHkm-llemepbypz» He Hecem omeemcmeeHHOCMU 3a HeCAHKYUOHUPOBAHHbIe delicmeaus mpembux
1UY, C8A3AHHbIE ¢ HecobarodeHuem npusedeHHbix oepaHu4eHuli. © 2020 MAO «baHk «CaHkm-llemepbype».




