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Mocn. U3meHeHue 3a nepuop,
UHCTpymeHT B LLEHTPE BHUMAHMUA:
3aKpelThe 1aeHb 1Hep YTD

Unaeke PTC, . 937 0,0% 0,0% 41,3% =  3aABneHua npeactasutenen PPC

NHaeke S&P500, n. 4512 1,1% 5,8% -5,3%

Brent, $/6app. 115,5 -0,1% 15,6% 48,5%

301070, $/Tp.yH. 1922 -0,7% 0,2% 5,1%

EURUSD 1,1029 0,1% 0,7% -3,0%

USDRUB 103,55 -0,4% -5,9% 38,7%

EURRUB 114,50 -0,1% -3,4% 35,5%

UST 10 net, % 2,38 9,36.n. 23,96.n. 87,26.n.

Od3 10 net, % 15,99 06.m. 06.n. 754 6.n.

WUcTouHmK: Bloomberg; cobctBeHHbIe pacyeTbl

B MUPE

Buepa [OXO4HOCTM AECATUNETHUX AMEPUKAHCKMX KasHauYenCcKux Bymar BbIpOCaAN NPUMEPHO
Ha 9,5 6.n. oo 2,38% rogosbix. CerogHA OHW NPOAOMKAKT CBOW POCT U HAXOAATCS OKOJI0
2,39% rofoBbix, 06HOBMB Makcumym ¢ mas 2019 roga. PoHaosbie nHaekcol CLUA Buepa
BEPHY/IUCb K POCTY — No utoram axHs S&P500 npubasun 1,13%, Dow Jones Bbipoc Ha 0,74%, a
NASDAQ - Ha 1,95%.

Bo BTOPHWK Ha MMPOBBIX PbIHKaX B LLEeHTPe BHUMAHWA OCTA/INCb 3aABAEHNA NpeacTaBuTenei
perynatopoBs pa3BUTbIX CTpaH. [naBa ®eaepanbHoro pesepsHoro 6aHka CeHT-Jlynca Jxenmc
Bynnappa Buepa BHOBb BbICKa3blBa/ICA B XKECTKOM K/toue. TaK, OH B ouyepeHOWM pa3 npu3Ban K
NMOBbIWEHMIO CTAaBKM K 3% yrKe B 3TOM roay, 418 Yero noHaaobuTca yBeNnunTb CTaBKy Cpasy
Ha NOANpPOLEHTa Ha BanKalLWwem 3acegaHnK. TakoM CUEHAapUi MANCKOro 3aceaaHnna ByYepa
ponyctmna u npesnaeHt ®PE KnnsneHaa Jlopetra Mectep. MNpu sTOM OHa OXKMAaeT pocT
CTaBKku A0 2,50% B 3TOM rogy, NpoTuB 06 MX MPOrHO30B PEryaaTopa No AOCTUKEHWUIO
CTaBKOM 2% K KOHLYy roaa. [lpyrne npeactaBuTeIn Peryaatopa TakKe yKeCcTounIm CBo
PUTOPUKY, XOTb U NPUAEPKMBAIOTCA NOKa bonee mArkon nosnuumn Yyem . bynnapa v /1.
MecTep. B Lenom cueHapuii ¢ 6o1ee pesKUM yXKeCcToUeHUEM AeHEeXHO-KpeAUTHOU
nonutukmn B CLLIA ctaHoBuUTCA BCce 601ee BepPOATHbIM, YTO OKa3blBaeT AaB/ieHME Ha
amMepuKaHCKMe KasHadelckne bymaru. Celldac pbIHOK 3aKnaapblBaeT 72%-Hyt0 BEPOATHOCTb
NnoBbIWEHMA CTaBKM Ha 50 6.n. Ha 3acefaHUK B Mmae, AaNbHeENLWNE CUTHANbI MUHBECTOPbI
nosy4aT OT MapTOBCKMX OAHHbIX - Ha cneaytowen Hegene byaet onybanmkoBaHa TpyaoBas
CTaTUCTMKaA. A cerogHa B CLLA 3annaHMpoBaHa ny6avMKauma psga AaHHbIX NO PbIHKY
HeaBMXMMOCTH, B Poccuu e MHBeCTopbl ByayT oueHMBaTb GpeBPabCKyI0 CTaTUCTUKY MO
NPOMbILLIEHHOMY NPOU3BOACTBY M MHAEKCY LLeH NPOM3BOAUTENEN, @ TaKXKe Heae lbHble
[aHHble NO MHPAALMN.

Buepa ¢pblouepcbl Ha HedpTb MapKu Brent B momeHTe npesbiwanu $119,40/6app., HO No

NTOram AHA OHU CHU3UAUCL Ha 0,12% o $115,48/6app. CHUMKEHWNIO KOTUPOBOK
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cnocobcTBOBaNM 3asaBAeHMA pada npeactasutenet EC npoTvs BBeAEHMA CaHKLMIA Ha
NOCTaBKM 3Hepropecypcos n3 Poccuun. Tem BpemeHem Hefe ibHble AaHHble MO 3anacam oT
AMepuKaHCKoro nHctuTyTa HedTu (API) cnocobcTBOBaNnM ceroaHAHEMY pocTy dblouepcos
Brent Bbiwe $117,50/6app. Tak, AaHHble CBUAETENLCTBOBA/IM O CHUMKEHMM 3aNacoB cpasy Ha
4,28 mnH 6app. 3a Hegento, B TO BPemMs Kak oxkugancsa cnabblit poct nokasatensa. Tem He
MeHee No3gHee KOTUPOBKM CHU3M/IUCH C 3TUX YPOBHEN, U ceityac ¢pblodepcbl Brent pactyT Ha
1% v ToprytoTca okono $116,65/6app. CeroaHa MHBECTOPbLI TPAAULMOHHO ByAyT OLEHMBaTb
ye opuumanbHble AaHHble no 3anacam B CLUA, B LeHTpe BHUMaHMA OCTaHyTCA U
reonosIMTMYEecKMe HOBOCTU. B 6anxKailuee Bpema NoBblEHHAsA BONAaTUAbHOCTb Ha HeGTAHOM
PbIHKE COXPaHUTCA, MOMMMO MPOYEro, HeonpeaeIeHHOCTb A1A YEPHOro 30/10Ta YCUINBaeT
yXyALlaowanca snnaeMmonormyeckas cutyauma. Bnpoyem, 4o CHATUA reonoanTUYecKon
HeonpeaeneHHoOCTH y dblovepcos Brent octaeTtca noteHuman K pocTy Bbiwe $120/6app.

HALLU OXXUOAHUA

Bo BTOpHMK Kypc USDRUB He noKasbiBan APKO BbIPAa*EHHOW AMHAMMWKMW, CHU3MBLUUCL MO
utoram gHAa Ha 0,43% po 103,55 py6./S. B UeHTpe BHMMaHWA MHBECTOPOB OCTalOTCA
NnepcrneKkTUBbI BBEAEHMA HOBbIX CAHKLMN, HO NOAPOBHOCTN OrpaHUYEHMIA NOKa HE PaCKpPbIThI,
yTo crnocobcTByeT 6OKOBOM ANMHaMKKe pybas. CerogHA Ha POCCUMCKOM pbiHKe Kypc USDRUB
pacteT Ha 0,55% u HaxoauTtca okono 104,10 py6./S. BepoATHo, B 6avKalwme AHW Kypc
USDRUB npodo/mkut HaxoaAuTbca BOAM3M TEKYWMX YPOBHEW HA QoHe OoTcyTCTBUS
NPUHUMNNANBHO Ba*KHbIX HOBOCTEN. TemM He mMeHee Mbl MPOAO/IKAEM XAaTb MOCTENEHHOTO
CHUXeHua Kypca USDRUB Kk 100 py6./$ B AanbHelem. |
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MaKpo3KOHOMUYECKUI KaneHaapb
23 mapTa 14:00 - HesenbHble 3aABKM Ha unoTeky ot MBA, CLLUA
23 mapTa 17:00 - npoaaxku HoBbIX Aomos B pespane, CLUA
23 mapTa 19:00 - HegenbHan UHGAALMA, Poccna
23 mapTa 19:00 - npombiwneHHoe npoussBoacTso B despane, Poccus
23 mapra 19:00 - MHAeKC ueH npoussoauteneit 8 espane, Poccus

24 mapTa 12:00 - MHAEKC fenoBoii akTuBHOCTU Markit B mapTe, EC

24 mapTa 15:30 - 3aKa3bl TOBApPOB A/IMTE/IbHOTO NOb30BaHWA B despane, CLUA

24 mapTa 15:30 - HegenbHble 3aABKM Ha Nocobua no 6espaboTuue, CLUA

24 mapTa 16:45 - uHAEKC fienoBoi akTuBHocTU Markit B mapTe, CLLA

25 mapra 20:00 - HegenbHOe Yncno BypoBbIx ycTaHOBOK OT Baker Hughes, CLUA

27 mapTa 04:30 - npombiwneHHas Nnpubbinb B deBpane, Knutai
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MporHo3 0CHOBHbIX MaKPO3KOHOMUYECKUX nokasareneu

Makponokasatenun Maprt 2022 | k8. 2022 11 k8. 2022
NHbauma, r/r 9,5-21% 9,5-21% 9-20%
KntoueBasn ctaBka L PP 20-25% 20-25% 15-21%
Kypc USDRUB* 90-130 90-130 90-130
Kypc EURRUB* 101-146 101-146 101-146

*0XuAaemMblii TOProBblil AManasoH 3a nepuoa,
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KOHTAKTHAA UH®OPMALMA

NAO «BbaHK «CaHKT-MeTepbypr»
195112, CaHKT-MeTepbypr, ManooXTMHCKUiA np. 4.64. aut. A
http://www.bspb.ru/

KpyrnocytouHas cnpaBouHas cayxb6a: 8 (800) 555-50-50, 8(812) 329-50-50

AHanuTUyeckoe ynpasaeHue

F'puropbes BUKTOp, aHaNUTUK
email: Viktor.l.Grigorev@bspb.ru

MpedcmasseHHbIl UHPOPMAYUOHHO-aHAnUmMu4eckuli mamepuan (dasee u Mo mekcmy makxce — «Mamepuan») nodzomoesner MAO «baHk «CaHkm - Memepbype»
(Oanee u no mekcmy makxe «BbaHK»).

Obpawaem Bawe 8HUMAaHUE Ha credyroujue CyuecmeeHHble yco8us, pakmel u o6cmosmenscmea 8 ceasu ¢ Mamepuasnom.
Mamepuasi, KaK noaHOCMbio, MAK U 4aCMUYHO, HOCUM UCK/0YUMEIbHO UHOPMAyUOHHbIU xapakmep.

BaHK, a pasHo KaK u e2o pabomHuK u/unau ynosnHomoveHHslil npedcmasumens, ntobeim obpasom npedocmasnsa Mamepuan aAuyy uau auyam (0asee u no mekcmy
makxce «[lompebumens Mamepuana»), 8KAOYAA AUY, CAMOCMOAMENbHO 03HAKOMUBWUXCA ¢ Mamepuanom uau noay4uswux absim 06pasom uHpopmayuro u3
Mamepuana unu ceasaHHyto ¢ Mamepuanom, He okaseieaem [lompebumesnto Mamepuana Kakoz2o-nubo UHBECMUYUOHHO20 KOHCY/AbMUPOBAHUA u/unu He
npedocmassaem UHOUBUOYAbHbLIX UHBECMULUOHHbIX peKoMeHOayuli. B ciy4ae npuHAMUA peweHus o 3aKAYeHUU Kakoli-nubo cdenku/0o208opa, makoe peweHue
npuHumaemca lMompe6umesnem Mamepuana, He noadeasce Ha Mamepuasn KaK HA UHOUBUOYArbHYIO UHBECMUUUOHHYIO PEeKOMEeHOAYUIo, a UCKAIYUMESNbHO
camocmoamesbHoO U/unu ¢ NpueneyeHuem CmopoHHUX (mpemoux) AUy, He C8A3aHHbIX ¢ BaHKOM u He AsasAwuxca pabomHukamu baHka.

Hacmosawuli Mamepuan Hu 8 Kakoli mepe: 1) He aensemcs peknamod; 2) He Hocum xapakmep 6ol opepmel (NpedaoxceHus); 3) He umeem 8 Kayecmee 0CHOBHOU
yenu npodsuxceHue Kakux-nubo obbekmos 8 sude yeHHbIx bymaz u/unu npou3eooHbIX (PUHAHCOBLIX UHCMPYMeHMOos, U/uau UHAHCOBbIX yCrlye, 8 MOM Yucne
06beKMo8, UHGOPMAayUs 0 KOMOPbLIX NpueedeHa unu cooeprcumcs nbsim obpazom e Mamepuarne (danee u no mekcmy makxce — «06vekm» unu «O6vekmol»); 4)
He codepxum Kakozo-1ubo obewaHus 8binaam u/uau doxodos; 5) He 8kao4Yaem nobbix 2apaHmuli unu obewaHuli OMHOCUMEbHO NPO2HO308 UAU Pe3ysbmamos;
6) He HanpaeseH Ha NobyxdeHue Npuobpemams, NPodasams, 06MeHUBAMb UU COBEPUIAMb KaKue-1ubo cOenKu ¢ 00HUM Uau Heckonbkumu Obvekmamu; 7) donxeH
pPACcCMampueamscs UCKAOYUMEsbHO 8 Ka4ecmee UHGOPMayuu usnu YacmHo20 MHEHUS U He MOXem A8/SmbCa 0CHos8aHueMm 0115 npedvbaessneHus mpebosaHull K baHky,
8K/1I04QAA €20 0p2aHbl U pabOMHUKOB, 0 MAKM#e K Mpembsum AUYam, 8K/KYAA MeX, UHGOPMALUs 0 KOMOopPbLIX mem usau UHbIM obpa3om umeemcs 8 Mamepuare.

Bcs uHgpopmayus u ceedeHus, codepxcaujuecs 8 Mamepuane, noayyeHsl BAHKOM U3 0mKpbimblx My6AUYHbIX UCMOYHUKOB, Komopbie BaHK, Mo ceoemy ycMmompeHuto,
paccmampusaem 8 Ka4ecmae 00CMOBEPHbIX, AKMYAsIbHbIX U MOYHbIX, O MAKHE He COCMAeBAoWUX KOMMEPYECKYIO Ul UHYIO OXpaHAemyro maliHy. Hecmomps Hu Ha
4Ymo, NposepKa UHPoOpMayuu He NpPo8odunacs U baHK, 8KkA4aA €20 opeaHbl U pabOMHUKO8, He 0eaarm HUKQKUX 3aA68aeHUll U He 0arom HUKaKux eapaHmuli HU 8
npamod, HU 8 KoceeHHoU hopme omHocumenbHO 00CMOBEPHOCMU, AKMYAAbHOCMU Uau moYHocmu Mamepuana u uHgopmayuu. baHK, 8KAOYAA €20 opaaHsl U
pabomHukos, He Hecem omeemcmeeHHocmb 3a delicmaus (6e3delicmeus) Mompebumena Mamepuana, n06biIx MpembuUx AUU, 0 Makxe 3a nbole yboimku u/unu
30 mobol ywep6, 803HUKWUL unu mMmoaywuli 803HUKHYMb 8 CA3U C MobbIM ucronb3osaHuem Mamepuana unu uHpopmayuu u/unu ceedeHuli, pasmeweHHbIX 8
Mamepuarse unu ceA3aHHbIX C HUM O0MOAHUMESbHBIX C8EOEHUAX U AAHHbIX, O MAKM#e 30 HeMoYHOCMb UAU omcymcmeue Kakol-nubo uHgopmayuu unu ceedeHuli
Kak 8 camom Mamepuase, maK u 8 NPoYux C8A3AHHbIX C HUM c8e0eHUl U OaHHbIX.

Jlobas npusedeHHas 8 Mamepuasne UHOPMayUs Moxem usmeHuUmscs, bbims usmeHeHa u/unu dononHeHa baHkom 8 nboe spems b6e3 npedsapumesnbHo20
ysedomneHus [ompebumens Mamepuana unu mpemsux Auy. Bmecme ¢ mem, baHk He umeem Kakux-nubo obazamenbcma no eHeceHuto 8 Mamepuan ucnpasneHud,
usmeHeHuli u/unu donosnHeHul u He Hecem Kakoli-nubo c8A3aHHOL ¢ IMUM OMEemcmeeHHOCMU.

baHk He daem 3asepeHuli u eapaHmul, Ymo Mamepuan npedHa3HayeH 0714 Kau0o20 u3 e20 nosaydyamesnel unu [Mompebumeneli Mamepuana. Kaxcobil
Mompe6umesns Mamepuana camocmoamesbHO MPpUHUMAem peweHue 0 cosepweHuuU 106020 poda coesnKu uau onepayuu, CamocmoamesbHO U 3a c8oli cuem Hecém
paznuYHo20 Poda PUCKU, 8KAKOYAA pucK ybsimkos. [loHumaHue Mamepuana u npuHamue peweHul o cosepweHuu coesnok u onepayuli c O6vekmamu mpebyrom unau
mozym mpebosame om [ompebumens Mamepuasna coomeemcmsylouux CneyuanbHbiX 3HaHUl u/uau oneima, a 8 psAde Cay4ae8 OMHeCeHUs UAu Mpu3HaHUA
Mompebumens Mamepuana K K8aauguyuposaHHbIM UHBECMOPAM UsU OMHECEHUSA K UHOMY YCMaHOBEHHOMY 3aKOHOOameibCMBomM cmamycy.

UHpopmayua 8 Mamepuasne nodsepxrceHa 8/1UAHUIO PA3/AU4HbIX PUCKOB, 8 MOM YucCse HeonpeoeneHHOCMU Usu UHbIX (haKmopos, Komopbie Haxo0amcs eHe npedesnos
KOHMpona BaHKa U B803MOMCHOCMU MOYHO20 MPO2HO3UPOBAHUA, B8CAedcmeue 4Yeao npedcmassaeHHble OaHHbIE, Pe3ysabmamsl U UHGOPMAyus Mo2ym He
coomeemcmeosame 3as671eHHOMY.

Mamepuan He 3ameHAem KOHcysibmayuu u He 00n13#(eH UCMOAb308AMbCA BMECMO HEE.

Bce cywiecmeaeHHble yca08us u daHHblie omHocumessHo O6bekmos, uHpopmayus o Komopsix codepxcumca 6 Mamepuare, 8 6oabwuHcmee cy4aes mpebyem 6osee
0emanbHo20 U3yYyeHUs, d makx#e Heobxo0UMoCmMu 03HAKOMAEHUSA C OOKYMeHMamMu OMHOCUMEsbHO Kax 0020 KOHKpemHo2o0 Obvbekma.

PacnpocmpaHeHue, socripou3gedeHue U KOMUpPOsaHUe, 8HECEHUEe UsMeHeHuli 8 mamepuas, He Oonyckaemca 6e3 nosayvyeHUs npedsapumesnbHo20 MUCbMEHHO20
paspeweHus MAO «baHk «CaHkm-llemepbype». MAO «baHK «CaHkm-llemepbypz» He Hecem omeemcmeeHHOCMU 3a HeCAHKYUOHUPOBAHHbIe delicmeaus mpembux
1UY, C8A3AHHbIE ¢ HecobarodeHuem npusedeHHbix oepaHu4eHuli. © 2020 MAO «baHk «CaHkm-llemepbype».




