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Mocn U3meHeHue 3a nepuop,
UHCTpymeHT ) B LLEHTPE BHUMAHMUA:
3aKpelThe 1aeHb 1Hep YTD
| ]
Wnaexc PTC, . 926 -3,1% 89%  -42,0% MakpocraTucTka 3
= 3asBneHua npeacrasutenen GPC
MHaeke S&P500, n. 4392 0,0% -0,5% -7,9%
Brent, $/6app. 113,2 1,4% 14,9% 45,5%
301070, $/Tp.yH. 1978 0,2% 1,3% 8,2%
EURUSD 1,0805 0,0% -0,7% -5,0%
USDRUB 79,75 -0,3% 0,9% 6,8%
EURRUB 84,76 -2,9% -3,9% 0,3%
UST 10 net, % 2,85 26.n. 66.m. 134 6.n.

O®3 10 net, %

10,36 -25,26.n.  -43,26.n. 194,46.n.

WUcTouHmK: Cbonds, cobcTBeHHbIE pacyeTbl

B MUPE

Buepa [OXO4HOCTM AECATUNETHUX AMEPUKAHCKMX KasHauYeCcKnx bymar BbIpoCcan NpUMepHO
Ha 2 6.n. go 2,85% roaoBbix, 0OHOBMB OYepeaHON MaKCUMYM € KoHua 2018-ro roga. CeroaHs
OHW cnabo pacTyT 1 HaxoaaTca y 2,86% rogosbix. PoHaoBble nHAeKcbl CLUA Byepa ciabo
CHU3MAKucb — no ntoram gHa S&P500 notepan 0,02%, Dow Jones cHM3unca Ha 0,11%, a
NASDAQ — Ha 0,14%.

MoHenenbHMK Ha MMPOBOM PbIHKE NPOLLEa OTHOCUTENLHO CMOKOMHO. Buepa yTpom B Kutae
6b11 oNy6MKOBaAH PAL SKOHOMUYECKOWM CcTaTUCTUKK. PocT BBl B nepBOM KBapTase yckopuaca
10 4,80% r/r, B TO Bpemsa Kak KOHCEHCYC-NPOrHo3 npeanosaran pocT Ha 4,40% r/r. B 1o e
BpeMsA AaHHble OTAe/IbHO 3a MapT Oblan 6onee HeratuBHbIM. Tak, Ha PpoHe yxyaLweHua
anuaemMmuonornyeckoi cutyauum B Kutae posHmyHble NpoaaKmM B MapTe CHU3UAUCH Ha
3,50% r/r nocne pocta Ha 6,70% r/r B pespane. AHAMTUKM TaKXKe 0NN CHUKEHUSA
nokKasaTtessi, HO nWb Ha 1,60% r/r. POCT NpOoMbIWAEHHOIO NPOM3BOACTBA B MapTe
3ameannics, Ho 6onee cnabo, yem oxunganock. Tak, nocse pocra 8 despane Ha 7,50% r/r
nokKasaTte/ib B mapTe Bblpoc Ha 5,00% r/r npoTus oxugaswerocsa pocTa Ha 4,50% r/r. Takum
06pa3om, B CBA3M C MEPAMM SIKOHOMMUYECKON NoAAePHKKM IKOHOMMKA KnTan ocTaeTca
OTHOCUTENBbHO CUNBHOM, HO ANUAEMMNONOTMYECKAs CUTYaLMA CYLLECTBEHHO OrpaHNYMBaET
POCT CO CTOPOHbI cNpoca. Byepa nHBeCTOPbI HA MMPOBBIX PbIHKAX CAeAMIN TaKXKe 33
3aAaBneHMAMM rnasbl PegepanbHoro pesepsHoro 6aHka CeHT-Jlymca xxenmca bynnapaa. OH
NpPoAO/IKAET NPUAEPKMBATHCA HKECTKON PUTOPUKM, NpU3bIBas K bonee bbicTpomy
yrkectoueHuto KM 1, cOOTBETCTBEHHO, HaYany coKpaleHus 6anaHca PC Ha 6amKanwem
3acegaHuun. K. Bynnapa Buepa npoAoKua oTmeyaTb He0O6X0A4MMOCTb POCTA CTAaBKU K
3,5% y»Ke B 3TOM rogy, B CBA3M C YEM OH A,0MYCKAET NOBbILWEHNE CTAaBKU HA O4HOM U3
3acegaHuin cpasy Ha 0,75%. Bnpouem, npeangeHT PPE CeHT-/lynca n3BecTeH Kak Hanbonee
«ACTpebuHbIN» yneH ®PC, n 0c0b60 HeraTUBHOM peaKLMM Ha ero BYEpaLLHME 3asiBIEHUSA He
6b110. CeroHA MHBECTOPbI NPOAO/MKAT CIeAUTb 33 KOMMEHTAPUAMK NpeacTaBuTenei
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perynaTopos, a Takxe byayT oLeHMBaTb Ny6AMKALMIO pAga MAapTOBCKUX AaHHbIX MO PbIHKY
Heasmxmnmoctun CLUA.

Byepa ¢dblouepchl Ha HedTb MapKu Brent Bbipocan Ha 1,40% a0 $113,16/6app. Noaaepskky
KOTUMPOBKaM OKa3blBan cooblieHmnsa o nepebosax B nocTaBKax M3 JIMBMMK, a TaKKe BHOBb
yCUAMBLUMECA reononmTuyeckne onaceHms. CerogHa ¢pbotouvepcbl Brent cHuxkaroTca Ha 0,80% um
ToprytoTca okono $112,25/6app. Mo3nTUB Ha HEGTAHOM PbIHKE CEeroAHA NoaaepKMBaeTca
HoBoCTAMM U3 Kutas, rae 6b110 06bABAEHO O BBEAEHUN HOBbIX MEP MNOAAEPHKKM SKOHOMUKM,
a CYTOYHOE YMCNO 3aparkeHU CTasio MMHMMabHbIM 3a ABe Hegenu. CerogHa MHBECTOPbI
6yayT OLEeHMBATbL TPALMLMOHHbIE HeAe/bHble AaHHbIe MO 3anacam OT AMePMKAHCKOro
nHcTUTYTa HedTn (API). Ha npownon Heaene 3anacbl pOcam 0cobo CUbHbIMM TEMNAMMU, U,
€CNM 3TO NPOAOIKUTCA, HePTAHbIE KOTUPOBKU MOTYT CKOPPEKTUPOBATLCA BHU3. Bnpouem,
Mbl HE }KAeM 0060 CUBHOTO CHUXKeHUA, N pblodepcbl Brent ceroaHs A0NXKHbI OCTaTbCA
Bblwe $110/6app.

HALLU OXXUOAHUA

B noHeaenbHMK Kypc USDRUB cHusunca Ha 0,31% ao 79,75 py6./S. Pybnb noka npogonskaet
YMEPEHHO YKPenaaTbCA B OTCYTCTBUM HOBbIX AEUCTBUN MO CMATYEHUIO MeP NOALEPMKKM.
CerogHa Takaa AMHaMWKa pybna npogonkaetcs, n kKypc USDRUB cHukaeTca Ha 0,35%,
HaxogAcb okono 79,47 py6./S. Opyrve santoTbl EM ¢ yTpa npenmyuliectBeHHo cnabetoT. B
6avkaiwme aHuM Kypc USDRUB moxkeT nonpobosaTb ONycTUTbCA Huke 79 py6./S, HO
OanbHelwee yKpenaeHus pybns byaer caeprmBatbca mepamm baHka Poccum no cmardeHuto
0653aTeNbCTB NPOAAKMN BaNOTHOM BbIPYYKM — MPU TaKUX AEUCTBUAX KypC, BEPOSTHO, BHOBb
BepHeTcA Ha YpoBHM Bbiwe 80 py6./S. |
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MaKpO3KOHOMMUYECKUI1 KaneHaapb MporHo3 oCHOBHbIX MaKPOIKOHOMMUYECKMX NOKasaTenen

18 anpens 05:00 - BBIM 8 1-m kBapTane, Kutait Makponokasatenu Anpenb 2022 Il kB. 2022 Il k8. 2022
18 anpens 05:00 - npombIWEHHOE NPOW3BOACTBO B MapTe, KuTait Wndnaums, r/r 15-25% 15-25% 15-25%
18 anpena 05:00 - po3HMYHbIE NpoAaXu B mapTe, Kutait Kntouesan craska LIb PO 14-18% 12-18% 10-18%
19 anpens 15:30 - ctpounTeNbCTBO HOBbLIX AOMOB B MapTe, CLLUA

Kypc USDRUB* 70-110 70-110 70-110
20 anpens 12:00 - npombiwneHHOe Npou3BoacTBo B despane, EC

Kypc EURRUB* 77-121 78-122 79-124

20 anpens 14:00 - HejeibHble 3aABKM Ha unoTeky ot MBA, CLLA
. *0XuAaemMblii TOProBblil AManasoH 3a nepuoa,
20 anpena 19:00 - nHAEeKC LueH npoussoauTenei B mapte, Poccna

20 anpens 19:00 - HepenbHaa MHbAAUMA, Poccua
21 anpens 15:30 - HeAeNbHble 3aABKM Ha nocobus no 6espabotuue, CLUA

21 anpens 17:00 - nuaekc notpebuTenbckoro Aosepws B anpene, EC Kypc py6na 1 He¢Ts Brent

22 anpens 11:00 - MHAEKC AeN0BOI akTMBHOCTM Markit 8 anpene, EC 130 ~ © USDRUB ¢ 1anpens 2015 r 130
22 anpens 16:45 - uHaeKc AenoBoii akTuBHocTM Markit B anpene, CLUA 120 A ©USDRUB ¢ 1anBapa 2017 ) L 120
22 anpens 20:00 - HeaeNbHOE YNCNO BypPOBLIX YCTaHOBOK OT Baker Hughes, CLUA © USDRUB c 1anBapa 2018 S
110 4 % USDRUB Ha 18 anpens  o° r 110
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KOHTAKTHAA NH®OPMALMNA

NAO «BbaHK «CaHKT-MeTepbypr»
195112, CaHKT-MeTepbypr, ManooXTMHCKUiA np. 4.64. aut. A
http://www.bspb.ru/

KpyrnocytouHas cnpaBouHas cayxb6a: 8 (800) 555-50-50, 8(812) 329-50-50

AHanuTUyeckoe ynpasaeHue

F'puropbes BUKTOp, aHaNUTUK
email: Viktor.l.Grigorev@bspb.ru

MpedcmasseHHbIl UHPOPMAYUOHHO-aHAnUmMu4eckuli mamepuan (dasee u Mo mekcmy makxce — «Mamepuan») nodzomoesner MAO «baHk «CaHkm - Memepbype»
(Oanee u no mekcmy makxe «BbaHK»).

Obpawaem Bawe 8HUMAaHUE Ha credyroujue CyuecmeeHHble yco8us, pakmel u o6cmosmenscmea 8 ceasu ¢ Mamepuasnom.
Mamepuasi, KaK noaHOCMbio, MAK U 4aCMUYHO, HOCUM UCK/0YUMEIbHO UHOPMAyUOHHbIU xapakmep.

BaHK, a pasHo KaK u e2o pabomHuK u/unau ynosnHomoveHHslil npedcmasumens, ntobeim obpasom npedocmasnsa Mamepuan aAuyy uau auyam (0asee u no mekcmy
makxce «[lompebumens Mamepuana»), 8KAOYAA AUY, CAMOCMOAMENbHO 03HAKOMUBWUXCA ¢ Mamepuanom uau noay4uswux absim 06pasom uHpopmayuro u3
Mamepuana unu ceasaHHyto ¢ Mamepuanom, He okaseieaem [lompebumesnto Mamepuana Kakoz2o-nubo UHBECMUYUOHHO20 KOHCY/AbMUPOBAHUA u/unu He
npedocmassaem UHOUBUOYAbHbLIX UHBECMULUOHHbIX peKoMeHOayuli. B ciy4ae npuHAMUA peweHus o 3aKAYeHUU Kakoli-nubo cdenku/0o208opa, makoe peweHue
npuHumaemca lMompe6umesnem Mamepuana, He noadeasce Ha Mamepuasn KaK HA UHOUBUOYArbHYIO UHBECMUUUOHHYIO PEeKOMEeHOAYUIo, a UCKAIYUMESNbHO
camocmoamesbHoO U/unu ¢ NpueneyeHuem CmopoHHUX (mpemoux) AUy, He C8A3aHHbIX ¢ BaHKOM u He AsasAwuxca pabomHukamu baHka.

Hacmosawuli Mamepuan Hu 8 Kakoli mepe: 1) He aensemcs peknamod; 2) He Hocum xapakmep 6ol opepmel (NpedaoxceHus); 3) He umeem 8 Kayecmee 0CHOBHOU
yenu npodsuxceHue Kakux-nubo obbekmos 8 sude yeHHbIx bymaz u/unu npou3eooHbIX (PUHAHCOBLIX UHCMPYMeHMOos, U/uau UHAHCOBbIX yCrlye, 8 MOM Yucne
06beKMo8, UHGOPMAayUs 0 KOMOPbLIX NpueedeHa unu cooeprcumcs nbsim obpazom e Mamepuarne (danee u no mekcmy makxce — «06vekm» unu «O6vekmol»); 4)
He codepxum Kakozo-1ubo obewaHus 8binaam u/uau doxodos; 5) He 8kao4Yaem nobbix 2apaHmuli unu obewaHuli OMHOCUMEbHO NPO2HO308 UAU Pe3ysbmamos;
6) He HanpaeseH Ha NobyxdeHue Npuobpemams, NPodasams, 06MeHUBAMb UU COBEPUIAMb KaKue-1ubo cOenKu ¢ 00HUM Uau Heckonbkumu Obvekmamu; 7) donxeH
pPACcCMampueamscs UCKAOYUMEsbHO 8 Ka4ecmee UHGOPMayuu usnu YacmHo20 MHEHUS U He MOXem A8/SmbCa 0CHos8aHueMm 0115 npedvbaessneHus mpebosaHull K baHky,
8K/1I04QAA €20 0p2aHbl U pabOMHUKOB, 0 MAKM#e K Mpembsum AUYam, 8K/KYAA MeX, UHGOPMALUs 0 KOMOopPbLIX mem usau UHbIM obpa3om umeemcs 8 Mamepuare.

Bcs uHgpopmayus u ceedeHus, codepxcaujuecs 8 Mamepuane, noayyeHsl BAHKOM U3 0mKpbimblx My6AUYHbIX UCMOYHUKOB, Komopbie BaHK, Mo ceoemy ycMmompeHuto,
paccmampusaem 8 Ka4ecmae 00CMOBEPHbIX, AKMYAsIbHbIX U MOYHbIX, O MAKHE He COCMAeBAoWUX KOMMEPYECKYIO Ul UHYIO OXpaHAemyro maliHy. Hecmomps Hu Ha
4Ymo, NposepKa UHPoOpMayuu He NpPo8odunacs U baHK, 8KkA4aA €20 opeaHbl U pabOMHUKO8, He 0eaarm HUKQKUX 3aA68aeHUll U He 0arom HUKaKux eapaHmuli HU 8
npamod, HU 8 KoceeHHoU hopme omHocumenbHO 00CMOBEPHOCMU, AKMYAAbHOCMU Uau moYHocmu Mamepuana u uHgopmayuu. baHK, 8KAOYAA €20 opaaHsl U
pabomHukos, He Hecem omeemcmeeHHocmb 3a delicmaus (6e3delicmeus) Mompebumena Mamepuana, n06biIx MpembuUx AUU, 0 Makxe 3a nbole yboimku u/unu
30 mobol ywep6, 803HUKWUL unu mMmoaywuli 803HUKHYMb 8 CA3U C MobbIM ucronb3osaHuem Mamepuana unu uHpopmayuu u/unu ceedeHuli, pasmeweHHbIX 8
Mamepuarse unu ceA3aHHbIX C HUM O0MOAHUMESbHBIX C8EOEHUAX U AAHHbIX, O MAKM#e 30 HeMoYHOCMb UAU omcymcmeue Kakol-nubo uHgopmayuu unu ceedeHuli
Kak 8 camom Mamepuase, maK u 8 NPoYux C8A3AHHbIX C HUM c8e0eHUl U OaHHbIX.

Jlobas npusedeHHas 8 Mamepuasne UHOPMayUs Moxem usmeHuUmscs, bbims usmeHeHa u/unu dononHeHa baHkom 8 nboe spems b6e3 npedsapumesnbHo20
ysedomneHus [ompebumens Mamepuana unu mpemsux Auy. Bmecme ¢ mem, baHk He umeem Kakux-nubo obazamenbcma no eHeceHuto 8 Mamepuan ucnpasneHud,
usmeHeHuli u/unu donosnHeHul u He Hecem Kakoli-nubo c8A3aHHOL ¢ IMUM OMEemcmeeHHOCMU.

baHk He daem 3asepeHuli u eapaHmul, Ymo Mamepuan npedHa3HayeH 0714 Kau0o20 u3 e20 nosaydyamesnel unu [Mompebumeneli Mamepuana. Kaxcobil
Mompe6umesns Mamepuana camocmoamesbHO MPpUHUMAem peweHue 0 cosepweHuuU 106020 poda coesnKu uau onepayuu, CamocmoamesbHO U 3a c8oli cuem Hecém
paznuYHo20 Poda PUCKU, 8KAKOYAA pucK ybsimkos. [loHumaHue Mamepuana u npuHamue peweHul o cosepweHuu coesnok u onepayuli c O6vekmamu mpebyrom unau
mozym mpebosame om [ompebumens Mamepuasna coomeemcmsylouux CneyuanbHbiX 3HaHUl u/uau oneima, a 8 psAde Cay4ae8 OMHeCeHUs UAu Mpu3HaHUA
Mompebumens Mamepuana K K8aauguyuposaHHbIM UHBECMOPAM UsU OMHECEHUSA K UHOMY YCMaHOBEHHOMY 3aKOHOOameibCMBomM cmamycy.

UHpopmayua 8 Mamepuasne nodsepxrceHa 8/1UAHUIO PA3/AU4HbIX PUCKOB, 8 MOM YucCse HeonpeoeneHHOCMU Usu UHbIX (haKmopos, Komopbie Haxo0amcs eHe npedesnos
KOHMpona BaHKa U B803MOMCHOCMU MOYHO20 MPO2HO3UPOBAHUA, B8CAedcmeue 4Yeao npedcmassaeHHble OaHHbIE, Pe3ysabmamsl U UHGOPMAyus Mo2ym He
coomeemcmeosame 3as671eHHOMY.

Mamepuan He 3ameHAem KOHcysibmayuu u He 00n13#(eH UCMOAb308AMbCA BMECMO HEE.

Bce cywiecmeaeHHble yca08us u daHHblie omHocumessHo O6bekmos, uHpopmayus o Komopsix codepxcumca 6 Mamepuare, 8 6oabwuHcmee cy4aes mpebyem 6osee
0emanbHo20 U3yYyeHUs, d makx#e Heobxo0UMoCmMu 03HAKOMAEHUSA C OOKYMeHMamMu OMHOCUMEsbHO Kax 0020 KOHKpemHo2o0 Obvbekma.

PacnpocmpaHeHue, socripou3gedeHue U KOMUpPOsaHUe, 8HECEHUEe UsMeHeHuli 8 mamepuas, He Oonyckaemca 6e3 nosayvyeHUs npedsapumesnbHo20 MUCbMEHHO20
paspeweHus MAO «baHk «CaHkm-llemepbype». MAO «baHK «CaHkm-llemepbypz» He Hecem omeemcmeeHHOCMU 3a HeCAHKYUOHUPOBAHHbIe delicmeaus mpembux
1UY, C8A3AHHbIE ¢ HecobarodeHuem npusedeHHbix oepaHu4eHuli. © 2020 MAO «baHk «CaHkm-llemepbype».




