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Moca. U3meHeHune 3a nepuopg
MHCTPYMEHT B UEHTPE BHUMAHUA:
3akpeitne 1 peHb 1 Hep YTD

Mupekc PTC, n. 1000 6,2% 7,3% -37,3% - MaKpOCTaTMCTMKa

MHupeke S&P500, n. 4175 -2,8% -6,4% -12,4%

Brent, S/6app. 105,0 2,6% -2,1% 35,0%

300070, S/Tp.yH. 1906 0,4% -2,3% 4,2%

EURUSD 1,0711 -0,1% -0,7% -5,8%

USDRUB 73,53 0,5% -6,4% -1,5%

EURRUB 76,83 -0,4% -8,6% -9,1%

UST 10 neT, % 2,77 -4 6.n. -16 6.n. 126 6.n.

O®3 10 net, % 9,83 -15,2 6.n. -41,86.n. 140,8 6.n.

WUcTouHuK: Cbonds, cobcTBeHHbIe pacyeTbl

B MUPE
Buepa fOXO4HOCTM AECATUNETHUX AMEPUKAHCKMX KasHauyelcKnx bymar cHM3nAnce Ha 4 6.n.
00 2,77% roposbix. CerogHsa OHM NPOAOMKAKT CHMKATLCA M HAaXoAAaTCA OKoNo 2,74%
roposbix. PoHaoBble MHAeKcb! CLUA BYepa nepewwiv K 3aMeTHOMY CHUXKEHUIO — MO UToram
aHa S&P500 notepan 2,81%, Dow Jones ynan Ha 2,38%, a NASDAQ — cpasy Ha 3,95%.

Bo BTOPHWMK Ha MMPOBBIX PbIHKAX YCUAUACA HEFraTUB Ha GOoHe NyBANKaLMM HEraTUBHOM
OTYETHOCTU PAZA KOMMAHUI, HO B OCTA/IbHOM MPUHUMNMANBHO 3HAYNMbIX A1 UHBECTOPOB
cobbITUIM BYepa He 6bln0. Buepa B CLUA 66111 ony6anMKoBaHbI MapTOBCKUE AaHHble No
3aKasam TOBapOB AJ/IMTE/IbHOrO NO/Ib30BaHUA. B mapTe noKasatenb nepeLuen K pocry,
ysennumsmcb Ha 0,80% m/m. KoHceHcyc-nporHos npeanonaran HemHoro 6oaee CU/bHbIN
POCT NoKasaTtens - Ha 1% m/m. Bnpouyem, CHUKEHWE 3aKa30B MecALEM paHee bblio
nepecmoTpeHo ¢ 2,20% m/m Ao 1,70% m/m, uto obycnasamsaet oTHoCcUTEIbHO 60onee HU3KKne
Temnbl pocTa B mapTe. JonoAHUTEeNbHbI NO3UTMB CBA3AH C TEM, YTO POCT 3aKa30B 33
WCK/IlOYEeHNEM TPaHCNopTa (40BO/IbHO BOATU/IbHOM KOMMNOHEHTbI) cocTaeua 1,10% m/m
NpPOTMB OXMAaasLIerocs pocta Amwb Ha 0,60% m/m. Buepa B CLLA Takske 6b11 ony6MKoBaH
anpenbckuin nHaeKc notpebutenbckoro gosepua ot Conference Board. NokasaTtenb
cHusmnca Ha 0,3 n. go 107,3 n., B TO BpemaA KaK 0XXMAaanca poct nHaekca go 108 n.
CHUKEHWIO MHAEKCA B anpesie CnocobCcTBOBaNM YXYALWMBLUMECA OLEHKM TEKYLLEN CUTYaLUM,
B TO BPEMS KaK OXWAaHUA noTpebutenei yaydwmnmcb, Xxotb n cnabo. ByepaluHuin geHb He
OTMEeTUACA 3aaBneHnAMM NpeacTasuTeneit ELLB, HO cerogHA oxunaaeTca BbICTyNAeHME rnasbl
eBponeickoro perynstopa. Tem spemeHem B CLUA cerogHa npoaoaKutca nybankauma
CTAaTUCTMKM NO PbIHKY HEABUXKMMOCTH, @ TaKXKe BblAAYT MAapTOBCKUE AaHHbIEe NO TOProBOMy
6anaHcy M onToBbIM 3anacam. B Poccuu ke nHeecTopbl byayT cneautb 3a nybankaumen
MapTOBCKOW CTAaTUCTMKM MO NPOMbILLUAEHHOMY NPOU3BOACTBY, PO3HUYHBIM NPOoAaXKam 1
YPOBHI0 6€3paboTuLbl, a TaKKe TPAANLMOHHbIX HEAENbHbIX AaHHbIX N0 MHOASLMMK.
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Bo BTOpOI NonoBMHe BYepaLLHEro AHA ¢blodepcbl HA HedTb MapKu Brent ycuaunam ceoi poct
— B pesynbTaTte No MToram JHA OHM BbIPOCaU Ha 2,61% o $104,99/6app. Mpu sToM
KOTUPOBKK pocan gaxe Ha GoHe onybanKoBaHHbIX BYepa HeAeNbHbIX AAaHHbIX MO 3anacam B
CLLA ot AmepuKaHCKoro MHCTUTyTa HedTu (API). OHM cBMAETENLCTBOBAM O POCTE 3aMacoB 3a
Heaento cpasy Ha 4,78 m/H 6app., B TO BPEMA KaK 0XKAA/CA UX POCT IMLLb HA 2 MAH Bapp.
MopneprKKy LLeHam Ha HedTb OKa3blBalOT BHOBb yCUAMBLUMECA onaceHus nepeboes B
nocraBKax, B TOM Yncne Ha ¢poHe oTKasa bonrapmm v Monblwm onnaymsBaTb NOCTABKU
poccuinckoro rasa. Ha atom ¢oHe ceroaHa ¢dbtouepcbl Brent pactyt Ha 0,58% u Toprytotca
okono $105,60/6app. CerogHa byaeT onybanmkosaHa yxe oduumanbHaa HeaenbHan
CTAaTUCTMKa No 3anacam B CLLA, Ha KOTOpPYHO MHBECTOPbI 0ObIYHO pearnpytoT cunbHee. Mpu
NoATBEPXKAEHMM 3aMETHOIO POCTa 3anacos ¢brovepcbl Brent MoryT BHOBb ONYCTUTBLCA HUMXKE
$105/6app., HO NOKa HEMHOTO B6o/iee BEPOATHbIM BUANTCA YMEPEHHbIA POCT KOTUPOBOK
cerogHs.

HALLU OXXUOAHUA

Bo BTOpHMK Kypc USDRUB B MomeHTe onyckasnca K 72,30 py6./S, HO Mo UToram AHA OH BbIpOC
Ha 0,55% a0 73,53 py6./$. Ha doHe Hanorosoro nepnoga pyb/ib NPoAoKaeT HaxoAMTbCA Ha
MOBbIWEHHbIX YPOBHAX, HO MoKa Kypcy USDRUB He yaaertcs onyctutbea Huke 72 py6./S.
CeropHA OH cHMXaeTca Ha 0,98% u HaxoauTca okono 72,80 py6./S. Apyrue Kypcbl BantoT EM ¢
yTpa [ABUratoTcA pa3HoOHanpasieHHo. [loka BAMAHME aKTopa HANOroBoro nepuoaa
coxpaHseTca, u ceroaHa Kypc USDRUB, BepoATHO, NPOAO/IKUT HaxoauTbes B6an3n 73 py6./S.
Bnpouem, K KoHLY Heaenn pybib MOXKET ymepeHHO 0cnabuTbeca Noc/ie 3aBepLueHNa OCHOBHbIX
HaJIOrOBbIX NAATENXKEN M 04epeHOro CHUXEHUA KOYeBOM CTaBKK. B
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MaKpOBKOHOMM‘{ecKMﬁ KaneHgapb npOI‘HO3 OCHOBHbIX MaKPO3KOHOMUYECKUX nokasartenei

26 anpens 15:30 - 3aKa3bl TOBapOB A/IUTENLHOMO NONb30BaHUA B mapTe, CLUA Makponokasarenun Anpenb 2022 Il k8. 2022 11l KB. 2022
26 anpens 17:00 - uHaeKc noTpe butenbckoro Aosepws B anpene, CLUA Wndnauns, r/r 15-25% 15-25% 15-25%
26 anpena 17:00 - npogau HOBbIX AomOB B mapTe, CLLA Kniouesas craska LB PD 14-18% 12-18% 10-16%
27 anpens 14:00 - HeAeNbHble 3aABKU HA MNoTeky oT MBA, CLLA

Kypc USDRUB* 65-100 65-100 65-100
27 anpensa 15:30 - onToBble 3anacsl B mapTe, CLLUA

Kypc EURRUB* 72-110 72-111 73-113

27 anpena 19:00 - He senbHa A uHOAALMA, Poccua
*0¥unaaemblii TOProsblii AManasoH 3a NepUoA,.
27 anpensa 19:00 - npomblliNe HHOE NPOU3BOACTBO B MapTe, Poccua
27 anpensa 19:00 - po3HKYHbIe NpoAaku B mapTe, Poccua
27 anpena 19:00 - ypoBeHb 6e3paboTuubl B mapTe, Poccusa

28 anpensa 15:30 - BBM B 1-m kBapTane, CLWA

Kypc py6nsa n HedTb Brent

28 anpens 15:30 - He Ae/ibHble 3aBKM Ha nocobus no 6espaboTuue, CLUA 130 1 © USDRUB c 1 anpensa 2015 r 130
29 anpena 04:45 - NPOM3BOACTBE HHbIV UHAEKC Caixin PMI B anpene, Kutaii 120 - © USDRUB c 1 aHeapa 2017 L 120
© USDRUBc1 201
29 anpens 12:00 - uHdnauua B anpene, EC USDRUBc1ameapa 2018 o o
110 1 # USDRUB Ha 26 anpens  o° r 110
29 anpens 12:00 - BBM & 1-m kBapTane, EC 690090 oo
29 anpensa 13:30 - 3acepaHune UB PP, Poccua 100 1 100
29 anpena 15:30 - ueHoBo nHaekc Core PCE B mapTe, CLLA 90 4 F 90
29 anpens 20:00 - He sebHOE Yncno BypoBbIX ycTaHOBOK, CLLA 80 4 L 80
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KOHTAKTHAA NH®OPMALMNA

NAO «BbaHK «CaHKT-MeTepbypr»
195112, CaHKT-MeTepbypr, ManooXTMHCKUiA np. 4.64. aut. A
http://www.bspb.ru/

KpyrnocytouHas cnpaBouHas cayxb6a: 8 (800) 555-50-50, 8(812) 329-50-50

AHanuTUyeckoe ynpasaeHue

F'puropbes BUKTOp, aHaNUTUK
email: Viktor.l.Grigorev@bspb.ru

MpedcmasseHHbIl UHPOPMAYUOHHO-aHAnUmMu4eckuli mamepuan (dasee u Mo mekcmy makxce — «Mamepuan») nodzomoesner MAO «baHk «CaHkm - Memepbype»
(Oanee u no mekcmy makxe «BbaHK»).

Obpawaem Bawe 8HUMAaHUE Ha credyroujue CyuecmeeHHble yco8us, pakmel u o6cmosmenscmea 8 ceasu ¢ Mamepuanom.
Mamepuasi, KaK noaHOCMbio, MAK U 4aCMUYHO, HOCUM UCK/0YUMEIbHO UHOPMAyUOHHbIU xapakmep.

BaHK, a pasHo KaK u e2o pabomHuK u/unau ynosnHomoveHHslil npedcmasumens, ntobeim obpasom npedocmasnsa Mamepuan aAuyy uau auyam (0asee u no mekcmy
makxce «[lompebumene Mamepuana»), 8KAOYAA AUY, CAMOCMOAMENbHO 03HAKOMUBWUXCA ¢ Mamepuanom uau noay4uswux a6siM 06pa3om UHPOPMayuio u3
Mamepuana unu ceasaHHyto ¢ Mamepuanom, He okaseieaem [lompebumesnto Mamepuana Kakoz2o-nubo UHBECMUYUOHHO20 KOHCY/AbMUPOBAHUA u/unu He
npedocmassaem uHOUBUOYAbHbLIX UHBECMULUOHHbIX peKoMeHOayuli. B ciy4ae NpUHAMUA peweHus 0 3aKAYeHUU Kakol-nubo cdenku/0o2080pa, makoe peweHue
npuHumaemca lMompe6umesnem Mamepuana, He noadeasce Ha Mamepuasn KaK HA UHOUBUOYArbHYIO UHBECMUUUOHHYIO PEeKOMEeHOAYUIo, a UCKAIYUMESNbHO
camocmoamesbHoO u/unu ¢ npueneyeHuem CmopoHHUX (mpembux) AUy, He C8A3aHHbIX ¢ BaHKOM u He AsasAowuxca pabomHukamu baHka.

Hacmosawuli Mamepuan Hu 8 Kakoli mepe: 1) He aensemcs peknamod; 2) He Hocum xapakmep aboli opepmel (NpedaoxceHus); 3) He umeem 8 Kayecmee 0CHOBHOU
yenu npodsuxceHue Kakux-nubo obbekmos 8 sude yeHHbIx bymaz u/unu npou3eooHbIX PUHAHCOBLIX UHCMPYMeHMos, u/unu (UHAHCOBbLIX ycaye, 8 MOM Yucse
06beKMo8, UHGOPMayUs 0 KOMOPbLIX NpueedeHa unu cooeprcumcs nbsim obpazom e Mamepuarne (danee u no mexkcmy makxce — «06vekm» unu «O6vekmel»); 4)
He codepxum Kakozo-1ubo obewaHus 8binaam u/uau doxodos; 5) He 8kao4Yaem nobbix 2apaHmuli uau obewaHuli OmHOCUMesbHO MPO2HO308 UAU Pe3ysabmamos;
6) He HanpaesneH Ha NobyxdeHue Npuobpemams, Npodasams, 06MeHUBAMb UU COBEPUIAMb KaKue-1ubo cOenKu ¢ 00HUM Uau Heckonbkumu Obvekmamu; 7) 0onxeH
pPACCMampueamscs UCKAOYUMEsbHO 8 Ka4ecmee UHGOPMayuu usnu YacmHo20 MHEHUS U He MOXem A8/AAMbCA 0CHo8aHUEM 0115 pedvaesaeHus mpebosaHul K baHky,
8K/1I04QAA €20 0p2aHbl U pabOMHUKOB, 0 MAKMe K Mpembsum AUYam, 8K/KYAsA MeX, UHOPMAyUs 0 KOMOpLIX MemM Usau UHbIM 0bpaszom umeemcs 6 Mamepuare.

Bcs uHghopmayus u ceedeHus, codepxcaujuecs 8 Mamepuarne, noayyeHsi BAHKOM U3 0mKpbimbix My6AUYHbIX UCMOYHUKOB, Komopbie baHK, Mo ceoemy ycMompeHuto,
paccmampusaem 8 Ka4ecmae 00CMOBEPHbIX, AKMYAsbHbLIX U MOYHbIX, O MAKH#E He COCMABAAWUX KOMMEePYECKYIO Ulu UHYIO OXpaHAemyto maliHy. Hecmomps Hu Ha
4Ymo, NposepKa UHPOPMayuu He Npo8odunacs U baHK, 8KNYAA €20 op2aHbl U pabOMHUKO8, He 0e/1am HUKAQKUX 3as68a1eHUli U He 0atom HUKAQKUX 2apaHmuli HU 8
npamod, HU 8 KoceeHHoU hopme omHocumenbHo docmosepHOCMU, AKMyanbHOCMU uau movYHocmu Mamepuana u uHgopmayuu. baHK, 8KAKYAA €20 opaaHbl U
pabomHukos, He Hecem omeemcmeeHHocmb 3a delicmaus (6e3delicmeus) Mompebumena Mamepuana, n06biIx MpembuUx AUU, 0 Makxe 3a nbole yboimku u/unu
30 mobol ywep6, 803HUKWUL unu mMmoayuwuli 803HUKHYMb 8 C8A3U C 06bIM UCMoAb308aHueM Mamepuana unu uHGoOpMayuu u/uau ceedeHuli, pasmeuseHHbIX 8
Mamepuarse unu ceA3aHHbIX C HUM O0MOAHUMESbHBIX C8EOEHUAX U AAHHbIX, O MAKM#e 30 HeMoYHOCMb UAU omcymcmeue Kakol-nubo uHgopmayuu unu ceedeHuli
Kak 8 camom Mamepuase, maK u 8 NPoYux C8A3AHHbIX C HUM c8e0eHUl U OaHHbIX.

Jliobas npusedeHHas 8 Mamepuasne UHOPMAUUA Moxem usmeHUmecs, bbimb usMmeHeHa u/unu donosaHeHa baHkom e nboe epems be3 npedsapumesnbHO20
ysedomneHus [ompebumens Mamepuana unu mpemsux Auy. Bmecme ¢ mem, baHk He umeem Kakux-nubo obazamenbcma no sHeceHuto 8 Mamepuan ucnpasneHud,
usmeHeHuli u/unu donosnHeHul u He Hecem Kakoli-nubo c8A3aHHOL ¢ IMUM OMEemcmeeHHOCMU.

baHk He daem 3asepeHuli u eapaHmul, Yymo Mamepuan npedHa3HayeH 0714 Kau0o20 u3 e2o nosaydyamenel uau lMompebumeneli Mamepuana. KaicOwil
Mompe6umesns Mamepuana camocmoamesbHO MPUHUMAem peweHue 0 cosepweHuU M06020 poda coesKu uau onepayuu, CamocmosmesbHO U 3a ceoli cuem Hecém
paznuYHo20 Poda PUCKU, 8KAKOYAA pucK ybsimkos. [loHumaHue Mamepuana u npuHamue peweHuli 0 cosepweHuu coesnok u onepayuli ¢ O6vekmamu mpebyrom unau
mozym mpebosame om [Mompebumens Mamepuasna coomeemcmayowux creyuanbHbiX 3HaHull u/uau oneima, a 8 pAde Cay4aes OomHeceHUs Uuau Mpu3HaHus
Mompebumens Mamepuana K K8aauguyuposaHHbIM UHBECMOPAM UsU OMHECEHUS K UHOMY YCMaHOB81eHHOMY 30KOHOOame1bCmeom cmamycy.

UHpopmayua 8 Mamepuasne nodsepxrceHa 8/UAHUIO Pa3AU4HbIX PUCKOS, 8 MOM Yucse HeornpedeneHHOCMU UsU UHbIX haKmopos, Komopsle Haxo0amcs eHe rnpedesnos
KOHmMpona BaHKa U B803MOMCHOCMU MOYHO20 MPO2HO3UPOBAHUA, B8CAedcmeue 4Ye2o npedcmassneHHole OaHHble, Pe3ysabmamel U UHpopMayus moaym He
coomeemcmeosame 3as671eHHOMY.

Mamepuan He 3ameHAem KOHcyabmayuu u He 00n13#(eH UCMOAb3080MbCA BMECMO HEE.

Bce cywiecmeaeHHble yca08us u daHHblie omHocumessHo O6bekmos, uHpopmayus o Komopsix codepxcumca 6 Mamepuare, 8 6oabwuHcmee cay4yaee mpebyem 6osee
0emanbHo20 U3yYyeHus, a makx#e Heobxo0uMoCcmu 03HAKOMAEHUSA € OOKYMeHMamu OMHOCUMESbHO Kax 0020 KOHKpemHo20 Obbekma.

PacnpocmpaHeHue, socripou3gedeHue U KOMUpPOsaHUe, 8HECEHUEe UsMeHeHul 8 mamepuas, He Oonyckaemca 6e3 nosayvyeHuUs npedsapumesnbHo20 MUCbMeHHO20
paspeweHus MAO «baHk «CaHkm-llemepbype». MMAO «baHKk «CaHkm-llemepbypz» He Hecem omeemcmeeHHOCMU 3a HeCAHKYUOHUPOBAHHbIe delicmeaus mpembux
A1UY, C8A3AHHbIE ¢ HecobarodeHuem npusedeHHbix oepaHudeHuli. © 2020 MAO «baHk «CaHkm-lTemepbype».




