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U3meHeHune 3a nepuopg

WHcTpymenT floen. B LLEEHTPE BHUMAHMUA:

3akpbiTne 1 peHb 1 Hep YTD

Mupekc PTC, n. 1179 -1,8% -3,1% -26,1% - MaKpOCTaTMCTMKa

MHupeke S&P500, n. 4121 0,3% -0,9% -13,5%

Brent, S/6app. 119,5 -0,2% -1,8% 53,7%

300070, S/Tp.yH. 1841 -0,5% -0,8% 0,6%

EURUSD 1,0697 -0,2% -0,8% -5,9%

USDRUB 61,02 0,1% -2,0% -18,3%

EURRUB 65,10 0,5% 1,2% -23,0%

UST 10 neT, % 3,04 8 6.1. 30 6.n. 153 6.n.

O®3 10 net, % 9,05 -7,16.n. -42 6.n. 63,4 6.n.

WUcTouHuK: Cbonds, cobcTBeHHbIe pacyeTbl

B MUPE

Buepa [OXO4HOCTU AECATUNETHUX AMEPUKAHCKMX KasHauYecKnx bymar npogonkunm pacrm,
noaHABWKNCL Ha 8 6.n. 8o 3,04% rogosbix. CerogHA OHM NPOAOMKAOT HAXOAUTBLCA Y ITUX
ypoBHel. TakMum 06pa3om, AOXOAHOCTN AECATUNETHUX aMEPUKAHCKUX KasHaYenCcKmx bymar
BMepBble C cepeanHbl Mas BEPHY/IUCb HA YPOBHM Bbiwe 3% ronosbix. POHO0BbIE MHAEKCHI
CLLA BYepa 3aKpbI/IMCb YMEPEHHbIM POCTOM — Mo utoram aHa S&P500 npubasun 0,31%, Dow
Jones Bbipoc Ha 0,05%, a NASDAQ - Ha 0,40%.

MNoHeaenbHMK Ha MUPOBOM PbIHKE HE OTMETWUJICA BaXKHbIMWU A1 UHBECTOPOB COBbLITUAMM,
41O cnocobcTBOBAO C1abomy PoCTy CNPOCa Ha PUCKOBbIE aKTMBbLI. BuepaluHm yTpom B
Kutae 6b1n1 ony611MKOBaH MaiACKMA COCTaBHOMU UHAEKC A,eN0Boii akTUBHOCTM oT Caixin.
MokKasaTenb 3a mecAL, BbIpoc cpa3y Ha 5 n. 4o 42,2 n., yTo, BNPOYEM, NPOAONIKAET
CBUAETENIbCTBOBATb O CHUXKEHUM Ae10BON aKTMBHOCTU B [NogHebecHoM. MNocTeneHHoe
ocnabneHne aNNAEeMNONOTNYECKUX OFPAHNYEHMIA CNOCOBCTBOBAIO CHUMKEHMIO TEMNOB
nageHns HOBbIX 3aKa30B, TEM He MeHee 3aHATOCTb NPOAOKAET CHMUMHKATbCA MaKCUMaNbHbIMU
3a rog Temnamu. Tem BpeMeHem OTNYCKHbIE LLeHbl B Mae YMePEHHO CHU3UANCL Ha GoHe
3ame/ieHMA pocTa usgepKek. JanbHelwee yayyweHne snMaemMmMoN0rMyeckomn cuTyaumnm
[ONKHO NoAJepKaTb BOCCTAHOBNEHNE SKOHOMMUYECKOMN aKTUBHOCTU B KuTae, U MHBECTOpbI
6yayT 0060 KaaTb Ny6AMKaLMIO UIOHBCKOW CTAaTUCTUKK. C O4HOM CTOPOHbI, BOCCTAaHOB/IEHME
POCTa KUTANCKOM SKOHOMMKM HECKOJ/IbKO CHU3UT ONAaceHMA peLLeccum B MUpe, HO, C ApYroi
CTOPOHbI, 3TO ByAeT cNocobCTBOBaTL POCTY CNpoca Ha HedTb, YTO NOAAEPHKUT LIEHbI Ha
YepHoe 30/10TO, YCUANBaAs LLeHOBOE AaB/ieHne B Mmpe. B octanbHOM BYepallHWUi AeHb
npoLuen 6e3 BaXKHbIX 418 MHBECTOPOB COObLITUIA — APYrOM 3HAYMMOM CTAaTUCTUKKN He
nybavkosanoch, a B CLUA n B EC Hauanach Heaena TULLIMHBI Nepes 3acegaHmamm ELB (B
yetsepr) u ®PC (14-15-ro nioHA), B CBA3K C Yem NPeACTaBUTENN PEryAATOPOB NPUOCTAHOBUAN
CBOW BbICTynAeHus. Ha aTom ¢poHe cerogHALWHNA AeHb TaKKe, BEPOATHO, HE OTMEeTUTCA
0C060 BaXKHbIMU A/1A PblHKa COBLITUAMM, MOMUMO NyBAMKaLMN anpeibCKUX AaHHbIX No
Toprosomy 6anaHcy CLLA.
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Byepa ¢blouepchl Ha HedTb MapKu Brent B momeHTe npesbiwanu $120,70/6app., HO no
MTOram [HA OHM NOKa3anu cHMeHune Ha 0,18% no $119,51/6app. Bnpoyem, oxxmaaHma
pocTa cnpoca Ha HedTb (Ha poHe Hayana aBTOMOBUNLHOrO CE30Ha U YAyULLIEHUA
3aNMAEeMMOJIOrMYeckon cntyaumum B Kutae) Bkyne c onaceHmsamm nepeboes B NocTaBKax
NPOAO/IKAIOT NOAAEPHKMBATL KOTUPOBKKU. Ha aTom poHe cerogHA dbrouepchl Brent pacTyT Ha
0,62% 1 Toprytotca okono $120,25/6app. Ha ceroaHa 3annaHmMposaHa nybanKkaumsa
mecsaYHoro otvyeta MuHaHepro CLLUA no pbIHKY He$TH, B KOTOPOM MHBECTOPbI B NEPBYHO
ovepesab byayT OLEHMBATL NPOrHO3bl MO POCTY CNPOCa B 3TOM rogy. TaK»Ke ceroaHa Be4yepom
AMepPUKaHCKUI MHCTUTYT HedTu (API) onybankyeT HeaenbHble AaHHbIe Mo 3anacam B CLUA.
BepoATHO, OHU NPOAOMKAT NOKa3bIBaTb CHUXKEHME, YTO NOAAEPHKUT HedTAHbIE LeHbl. Ha
aToM PoHe cerofHaA Pblovepcbl Brent BHOBb NonpobytoT 3akpenuTbea Bbiwe $120/6app.

HALWX OXKUOAHUA

B noHegenbHUK yTpom pybnb cnaben, n kypc USDRUB B momeHTe npesbiwan 61,75 py6./S.
Bnpouem, B AanbHelLweM OH CHU3WICA C 3TUX YPOBHEN, 3aKOHYMB AeHb pocToM inwb Ha 0,11%
[o 61,02 py6./S. B OTCYTCTBUM MNPUHLMNNANABHO BaXHbIX COBLITMI pybab npoponxKaer
NMoKasblBaTb CNAOOBbLIPAXKEHHYIO AMHAMMKY - ceroaHa Kypc USDRUB pactet Ha 0,15% u
HaxoguTca okono 61,10 py6./S. [Odpyrvme Kypcobl BanoTr EM ¢ yTpa [Asuratotca
pa3HoHanpasaeHHO. BepoATHO, B 6aniKaiwee Bpema Kypc USDRUB nNpoaoKUT HaxoanTbca B
Avana3soHe 60-62,5 py6./S, HO B C/lydae yCuIeHWA NPOAAXKM Ba/IKOTbl IKCNOPTEPAMM OH MOXKET
B MOMEHTE ONycKaTbca HMxe 60 py6./S.m
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MaKpo3KOHOMUYECKUI KaneHaapb
6 nioHs 04:45 - uHpekc Caixin PMI B coepe ycnyr 8 mae, Kutan
7 vioHs 15:30 - ToproBbili 6anaHc B anpene, CLUA
8 nioHsa 14:00 - He e bHble 3aABKU Ha unoteky ot MBA, CLLUA
8 ntoHa 17:00 - onToBble 3anacol B anpene, CLUA
8 nioHs 19:00 - He ae ibHa A HPNALMA, Poccua
8 nioHa 19:00 - uHpnauma B mae, Poccua
9 nioHs 06:00 - ToproBbili 6anaHe B mae, Kutan
9 nioHsa 14:45 - 3acepanve ELB, EC
9 nioHs 15:30 - He ge ibHble 3aABKU Ha Nocobusa no 6espaboTtuue, CLUA
10 ntoHa 04:30 - uHonauua B mae, Kutai
10 mioHa 13:30 - 3acegaHue LB PO, Poccusa
10 ntoHsa 15:30 - uHbnauua 8 mae, CLUA
10 ntoHa 17:00 - noTpeb. HacTpoeHua oT YH. MuuuraHa B uioHe, CLLUA

10 utoHs 20:00 - HegeibHOEe Ymcno BypoBbIX ycTa HOBOK, CLLA
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MporHo3 0CHOBHbIX MaKPO3KOHOMUYECKUX nokasareneu

Makponokasarenu UioHb 2022 I k. 2022 11l k8. 2022
UHdnauma, r/r 15-22% 15-22% 14-21%
KntoueBasn ctaBka LU PO 8-13% 8-13% 8-13%
Kypc USDRUB* 53-85 53-85 55-85
Kypc EURRUB* 55-88 55-88 57-88
*0¥unaaemblii TOProsblii AManasoH 3a NepUoA,.
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KOHTAKTHAA NH®OPMALMNA

NAO «BbaHK «CaHKT-MeTepbypr»
195112, CaHKT-MeTepbypr, ManooXTMHCKUiA np. 4.64. aut. A
http://www.bspb.ru/

KpyrnocytouHas cnpaBouHas cayxb6a: 8 (800) 555-50-50, 8(812) 329-50-50

ynpa BAeHue Mccne,qosauuﬁ PbIHKOB

F'puropbes BUKTOp, aHaNUTUK
email: Viktor.l.Grigorev@bspb.ru

MpedcmasseHHbIl UHPOPMAYUOHHO-aHAnUmMu4eckuli mamepuan (dasee u Mo mekcmy makxce — «Mamepuan») nodzomoesner MAO «baHk «CaHkm - Memepbype»
(Oanee u no mekcmy makxe «BbaHK»).

Obpawaem Bawe 8HUMAaHUE Ha credyroujue CyuecmeeHHble yco8us, pakmel u o6cmosmenscmea 8 ceasu ¢ Mamepuasnom.
Mamepuasi, KaK noaHOCMbio, MAK U 4aCMUYHO, HOCUM UCK/0YUMEIbHO UHOPMAyUOHHbIU xapakmep.

BaHK, a pasHo KaK u e2o pabomHuK u/unau ynosnHomoveHHslil npedcmasumens, ntobeim obpasom npedocmasnsa Mamepuan aAuyy uau auyam (0asee u no mekcmy
makxce «[lompebumens Mamepuana»), 8KAOYAA AUY, CAMOCMOAMENbHO 03HAKOMUBWUXCA ¢ Mamepuanom uau noay4uswux absim 06pasom uHpopmayuro u3
Mamepuana unu ceasaHHyto ¢ Mamepuanom, He okaseieaem [lompebumesnto Mamepuana Kakoz2o-nubo UHBECMUYUOHHO20 KOHCY/AbMUPOBAHUA u/unu He
npedocmassaem UHOUBUOYAbHbLIX UHBECMULUOHHbIX peKoMeHOayuli. B ciy4ae npuHAMUA peweHus o 3aKAYeHUU Kakoli-nubo cdenku/0o208opa, makoe peweHue
npuHumaemca lMompe6umesnem Mamepuana, He noadeasce Ha Mamepuasn KaK HA UHOUBUOYArbHYIO UHBECMUUUOHHYIO PEeKOMEeHOAYUIo, a UCKAIYUMESNbHO
camocmoamesbHoO U/unu ¢ NpueneyeHuem CmopoHHUX (mpemoux) AUy, He C8A3aHHbIX ¢ BaHKOM u He AsasAwuxca pabomHukamu baHka.

Hacmosawuli Mamepuan Hu 8 Kakoli mepe: 1) He aensemcs peknamod; 2) He Hocum xapakmep 6ol opepmel (NpedaoxceHus); 3) He umeem 8 Kayecmee 0CHOBHOU
yenu npodsuxceHue Kakux-nubo obbekmos 8 sude yeHHbIx bymaz u/unu npou3eooHbIX (PUHAHCOBLIX UHCMPYMeHMOos, U/uau UHAHCOBbIX yCrlye, 8 MOM Yucne
06beKMo8, UHGOPMAayUs 0 KOMOPbLIX NpueedeHa unu cooeprcumcs nbsim obpazom e Mamepuarne (danee u no mekcmy makxce — «06vekm» unu «O6vekmol»); 4)
He codepxum Kakozo-1ubo obewaHus 8binaam u/uau doxodos; 5) He 8kao4Yaem nobbix 2apaHmuli unu obewaHuli OMHOCUMEbHO NPO2HO308 UAU Pe3ysbmamos;
6) He HanpaeseH Ha NobyxdeHue Npuobpemams, NPodasams, 06MeHUBAMb UU COBEPUIAMb KaKue-1ubo cOenKu ¢ 00HUM Uau Heckonbkumu Obvekmamu; 7) donxeH
pPACcCMampueamscs UCKAOYUMEsbHO 8 Ka4ecmee UHGOPMayuu usnu YacmHo20 MHEHUS U He MOXem A8/SmbCa 0CHos8aHueMm 0115 npedvbaessneHus mpebosaHull K baHky,
8K/1I04QAA €20 0p2aHbl U pabOMHUKOB, 0 MAKM#e K Mpembsum AUYam, 8K/KYAA MeX, UHGOPMALUs 0 KOMOopPbLIX mem usau UHbIM obpa3om umeemcs 8 Mamepuare.

Bcs uHgpopmayus u ceedeHus, codepxcaujuecs 8 Mamepuane, noayyeHsl BAHKOM U3 0mKpbimblx My6AUYHbIX UCMOYHUKOB, Komopbie BaHK, Mo ceoemy ycMmompeHuto,
paccmampusaem 8 Ka4ecmae 00CMOBEPHbIX, AKMYAsIbHbIX U MOYHbIX, O MAKHE He COCMAeBAoWUX KOMMEPYECKYIO Ul UHYIO OXpaHAemyro maliHy. Hecmomps Hu Ha
4Ymo, NposepKa UHPoOpMayuu He NpPo8odunacs U baHK, 8KkA4aA €20 opeaHbl U pabOMHUKO8, He 0eaarm HUKQKUX 3aA68aeHUll U He 0arom HUKaKux eapaHmuli HU 8
npamod, HU 8 KoceeHHoU hopme omHocumenbHO 00CMOBEPHOCMU, AKMYAAbHOCMU Uau moYHocmu Mamepuana u uHgopmayuu. baHK, 8KAOYAA €20 opaaHsl U
pabomHukos, He Hecem omeemcmeeHHocmb 3a delicmaus (6e3delicmeus) Mompebumena Mamepuana, n06biIx MpembuUx AUU, 0 Makxe 3a nbole yboimku u/unu
30 mobol ywep6, 803HUKWUL unu mMmoaywuli 803HUKHYMb 8 CA3U C MobbIM ucronb3osaHuem Mamepuana unu uHpopmayuu u/unu ceedeHuli, pasmeweHHbIX 8
Mamepuarse unu ceA3aHHbIX C HUM O0MOAHUMESbHBIX C8EOEHUAX U AAHHbIX, O MAKM#e 30 HeMoYHOCMb UAU omcymcmeue Kakol-nubo uHgopmayuu unu ceedeHuli
Kak 8 camom Mamepuase, maK u 8 NPoYux C8A3AHHbIX C HUM c8e0eHUl U OaHHbIX.

Jlobas npusedeHHas 8 Mamepuasne UHOPMayUs Moxem usmeHuUmscs, bbims usmeHeHa u/unu dononHeHa baHkom 8 nboe spems b6e3 npedsapumesnbHo20
ysedomneHus [ompebumens Mamepuana unu mpemsux Auy. Bmecme ¢ mem, baHk He umeem Kakux-nubo obazamenbcma no eHeceHuto 8 Mamepuan ucnpasneHud,
usmeHeHuli u/unu donosnHeHul u He Hecem Kakoli-nubo c8A3aHHOL ¢ IMUM OMEemcmeeHHOCMU.

baHk He daem 3asepeHuli u eapaHmul, Ymo Mamepuan npedHa3HayeH 0714 Kau0o20 u3 e20 nosaydyamesnel unu [Mompebumeneli Mamepuana. Kaxcobil
Mompe6umesns Mamepuana camocmoamesbHO MPpUHUMAem peweHue 0 cosepweHuuU 106020 poda coesnKu uau onepayuu, CamocmoamesbHO U 3a c8oli cuem Hecém
paznuYHo20 Poda PUCKU, 8KAKOYAA pucK ybsimkos. [loHumaHue Mamepuana u npuHamue peweHul o cosepweHuu coesnok u onepayuli c O6vekmamu mpebyrom unau
mozym mpebosame om [ompebumens Mamepuasna coomeemcmsylouux CneyuanbHbiX 3HaHUl u/uau oneima, a 8 psAde Cay4ae8 OMHeCeHUs UAu Mpu3HaHUA
Mompebumens Mamepuana K K8aauguyuposaHHbIM UHBECMOPAM UsU OMHECEHUSA K UHOMY YCMaHOBEHHOMY 3aKOHOOameibCMBomM cmamycy.

UHpopmayua 8 Mamepuasne nodsepxrceHa 8/UAHUIO Pa3AU4HbIX PUCKOS, 8 MOM Yucse HeornpedeneHHOCMU UsU UHbIX haKmopos, Komopsle Haxo0amcs eHe rnpedesnos
KOHmMpona BbaHKa U B803MOMCHOCMU MOYHO20 MPO2HO3UPOBAHUA, B8CAedcmeue 4Yeao npedcmassaeHHble OaHHbIE, Pe3ysabmamsl U UHGOPMAyua mMoaym He
coomeemcmeosame 3as671eHHOMY.

Mamepuan He 3ameHAem KOHcyabmayuu u He 00n13#(eH UCMOAb3080MbCA BMECMO HEE.

Bce cywiecmeaeHHble yca08us u daHHblie omHocumessHo O6bekmos, uHpopmayus o Komopsix codepxcumca 6 Mamepuare, 8 6oabwuHcmee cy4aes mpebyem 6osee
0emanbHo20 U3yYyeHUs, d makx#e Heobxo0UMoCmu 03HAKOMAEHUSA C OOKYMeHMamu OMHOCUMEsbHO Kax 0020 KOHKpemHo20 Obbekma.

PacnpocmpaHeHue, socripou3gedeHue U KOMUpPOsaHUe, 8HECEHUEe UsMeHeHuli 8 mamepuas, He Oonyckaemca 6e3 nosayvyeHUs npedsapumesnbHo20 MUCbMEHHO20
paspeweHus MAO «baHk «CaHkm-llemepbype». MMAO «baHKk «CaHkm-llemepbypz» He Hecem omeemcmeeHHOCMU 3a HeCAHKYUOHUPOBAHHbIe delicmeaus mpembux
A1UY, C8A3AHHbIE ¢ HecobarodeHuem npusedeHHbix oepaHudeHuli. © 2020 MAO «baHk «CaHkm-lTemepbype».




