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Moca. U3meHeHune 3a nepuopg
MHCTPYMEHT B UEHTPE BHUMAHUA:
3akpeitne 1 peHb 1 Hep YTD

Mupekc PTC, n. 1180 0,2% -2,3% -26,0% - MaKpOCTaTMCTMKa

MHupeke S&P500, n. 4161 1,0% 0,7% -12,7%

Brent, S/6app. 120,6 0,9% -1,8% 55,0%

300070, S/Tp.yH. 1852 0,6% 0,8% 1,2%

EURUSD 1,0706 0,1% -0,3% -5,8%

USDRUB 61,04 0,0% -0,7% -18,3%

EURRUB 65,60 0,8% 5,3% -22,4%

UST 10 neT, % 2,98 -6 6.n. 13 6.n. 147 6.n.

O®3 10 net, % 9,02 -3,5 6.n. -46 6.n. 60 6.n.

WUcTouHuK: Cbonds, cobcTBeHHbIe pacyeTbl

B MUPE
Buepa fOXO4HOCTM AECATUNETHUX AMEPUKAHCKMX KasHauyelCcKnx bymar CHU3nAUCb Ha 6 6.n.
0o 2,98% rogosbix. Bnpoyem, ceroaHa oHM BepPHYUCH Bblwe 3% roaosbix. PoHOoBbIE
nHaekcol CLUA Byepa BHOBb 3aKpbIJIMCb POCTOM — MO utoram aHa S&P500 npubasmn 0,95%,
Dow Jones Bbipoc Ha 0,80%, a NASDAQ - Ha 0,94%.

Kak 1 0XKnMaanocb, BTOPHUK HA MUPOBLIX PbIHKAxX npoLen 6e3 0cobo 3HauMmbIx 1A
MHBECTopoB cobbiTuii. Buepa B CLLUA 6bian ony6inKoBaHbl anpesibCKue AaHHble No
ToproBomy 6anaHcy CLLUA, KoTopble CBUAETENbCTBOBA/IN O 3aMETHOM CHUXKEHUU TOProBoro
aeduumta. 3a mecal, oH cHU3uca 6oee yem Ha $20 mapa Ao $87,1 mnpa, BNpoyem,
KOHCEHCYC-MPOrHO3 npe/anosiaran CXoxee CHUsKeHue — 0 $89,5 mapa. B pesynbrate Ha
¢doHe nageHua nmnopta Ha 3,4% m/m 1 pocTa aKcnopTa Ha 3,5% m/m Toprosbiii AeduumT B
CLUA cHM3MACA € UICTOPUYECKOTO MaKCUMYyMa A0 MMHUMYMOB C Ha4Yana roga. Tem He meHee
NoKasaTe b OCTAETCS HA NOBbILIEHHbIX YPOBHAX, B CBA3M C YEM BYEPALLHAA NyOAMKaALMA NULWb
YMepeHHO noaeprkana no3nTMB Ha pbiHKE. B 0CTasibHOM BTOPHMK Ha pbIHKaxX NpoLuen
CNOKOWHO. CeroaHALWHNN AeHb, TOMMMO Ny6AMKaLMK LLEeHOBOWM CTaTUCTUMKKU B Poccuu, Takxe,
BEPOATHO, NpoinaeT 6a3 0c060 BaKHbIX COObLITMIA. Bnpoyem, y»Ke 3aBTpa B LLEHTPe BHUMaHUA
pbIHKOB byaeT 3aceaaHue ELLB, a yepes geHb MHBECTOPbI BYAYT OLEeHUBaTb MalCKMe AaHHbIe
no nHodnaumm 8 CLUA u B Kutae.

Byepa ¢blovepchl Ha HedTb MapKu Brent B MOMeHTe onycKkanuch Huke $118,70/6app. —
[aB/ieHMe Ha KOTUPOBKM OKa3blBan YKpenaasLwuinca aonnap. Bnpoyem, K Beuepy gonnap
oToLeN OT AOCTUTHYTbIX YPOBHEN, U dbtovepcbl Brent cMOrnm 3akoHYMTb AeHb POCTOM Ha
0,89% 0 $120,57/6app. BuepaluHaa nybankauma mecayHoro otyeta MuHaHepro CLUA He
NOB/IMANA 3HAYNTENBHO HA PbIHOYHbIE HAaCTPOEHMA. B oT4eTe NPOrHO3 No pocTy cnpoca Ha
YyepHoe 30/10TO B 3TOM roay Oblal COXpaHeH Ha NPeXKHEM YPOBHE, a NPOrHO3Han
cpeaHeronoBas UeHa Brent 6bina nosbiweHa ¢ $103,35/6app. Ao $107,37/6app., uto B
uenom bbiao oxKngaembiMm. Buepa Beuepom TakKe Obliv onyb6IMKOBaHbI HeAebHble AaHHble
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OT AMEPMKaHCKOro MHCTUTYTa HedTu (API), KoTopble CBMAETENBCTBOBAAN O HEOKMAAHHOM
pocTe 3anacoB 3a Hegento. TaK, 3anacbl HedTH BbIpocau Ha 1,84 maH 6app., B TO Bpema Kak
OXMAANOCh UX CHUMKEHME HA CXOXKYIO BeNMUMHY. Tem He meHee ¢blovepcbl Brent ceroaHs
pacTyT Ha 0,25% v ToprytoTca okono $120,87/6app. Ecav cerogHALHAA oduLManbHan
CTaTUCTUKA MO 3anacam NOATBEPAMUT AaHHble OT APl, TO KOTUPOBKU MOTyT BHOBb OMYCTUTbLCA
HuKe $120/6app., HO B LLEJIOM Mbl HE XAeM CylLecTBeHHOoe CHMKeHue dblouepcos Brent B
b6nuKalwee Bpems.

HALWUN OXKUOAHUA

Bo BTOpHMK Kypc USDRUB B MomeHTe onyckasnca K 60,40 py6./S, HO Mo UToram AHA OH BbIPOC
amwb Ha 0,04% po 61,04 py6./S. Takmm ob6pasom, pybib NPoAoKaeT MOKasblBaTb
MWHUMa/IbHbIE M3MEHEHMA NO WUTOraM [AHA, YTO, BMPOYEM, HE OCTAHOBWAO AajibHellee
CMATYEHME BAJIIOTHOrO KOHTPOAA. TaK, MaKCMManbHblA MeCAYHbIN 06BbEM MNepeBosoB
[EeHEeXHbIX cpeacTs ana pusnnu, Tenepb nosbiweH ¢ $50 Ao $150 Tbic., a IKcnopTepam Tenepb
paspellaeTca BPEMEHHOE 3a4MCieHMe BajlOTHOM BbIPYYKM Ha 3apybexkHble cyeTa. Tem He
meHee cerogHa Kypc USDRUB cHukaeTca Ha 0,64% u HaxoauTea okono 60,65 py6./S. Apyrue
Kypcbl BantoT EM c yTpa gBuratoTca pasHoHanpaBaeHHOo. 9$DEKT OT ganbHENLIUX AEACTBUIM NO
CMATYEHUI0 Ba/IlOTHOTO KOHTPOJIA, BEPOATHO, OyAeT AUWb YMEPEHHbIM M He MoBAUAET
3aMeTHO Ha pyb/b B KpaTKocpo4yHo nepcnekTnae. Ha atom ¢poHe Kypc USDRUB B 6anxkailiee
BPeMmA, BEPOATHO, MPOAO/IKUT HaXOANUTLCA B AnanasoHe 60-62,5 py6./S. m
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MaKpo3KOHOMUYECKUI KaneHaapb
6 nioHs 04:45 - uHpekc Caixin PMI B coepe ycnyr 8 mae, Kutan
7 vioHs 15:30 - ToproBbili 6anaHc B anpene, CLUA
8 nioHsa 14:00 - He e bHble 3aABKU Ha unoteky ot MBA, CLLUA
8 ntoHa 17:00 - onToBble 3anacol B anpene, CLUA
8 nioHs 19:00 - He ae ibHa A HPNALMA, Poccua
8 nioHa 19:00 - uHpnauma B mae, Poccua
9 nioHs 06:00 - ToproBbili 6anaHe B mae, Kutan
9 nioHsa 14:45 - 3acepanve ELB, EC
9 nioHs 15:30 - He ge ibHble 3aABKU Ha Nocobusa no 6espaboTtuue, CLUA
10 ntoHa 04:30 - uHonauua B mae, Kutai
10 mioHa 13:30 - 3acegaHue LB PO, Poccusa
10 ntoHsa 15:30 - uHbnauua 8 mae, CLUA
10 ntoHa 17:00 - noTpeb. HacTpoeHua oT YH. MuuuraHa B uioHe, CLLUA

10 utoHs 20:00 - HegeibHOEe Ymcno BypoBbIX ycTa HOBOK, CLLA
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MporHo3 0CHOBHbIX MaKPO3KOHOMUYECKUX nokasareneu

Makponokasarenu UioHb 2022 I k. 2022 11l k8. 2022
UHdnauma, r/r 15-22% 15-22% 14-21%
KntoueBasn ctaBka LU PO 8-13% 8-13% 8-13%
Kypc USDRUB* 53-85 53-85 55-85
Kypc EURRUB* 55-88 55-88 57-88
*0¥unaaemblii TOProsblii AManasoH 3a NepUoA,.
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KOHTAKTHAA NH®OPMALMNA

NAO «BbaHK «CaHKT-MeTepbypr»
195112, CaHKT-MeTepbypr, ManooXTMHCKUiA np. 4.64. aut. A
http://www.bspb.ru/

KpyrnocytouHas cnpaBouHas cayxb6a: 8 (800) 555-50-50, 8(812) 329-50-50

ynpa BAeHue Mccne,qosauuﬁ PbIHKOB

F'puropbes BUKTOp, aHaNUTUK
email: Viktor.l.Grigorev@bspb.ru

MpedcmasseHHbIl UHPOPMAYUOHHO-aHAnUmMu4eckuli mamepuan (dasee u Mo mekcmy makxce — «Mamepuan») nodzomoesner MAO «baHk «CaHkm - Memepbype»
(Oanee u no mekcmy makxe «BbaHK»).

Obpawaem Bawe 8HUMAaHUE Ha credyroujue CyuecmeeHHble yco8us, pakmel u o6cmosmenscmea 8 ceasu ¢ Mamepuasnom.
Mamepuasi, KaK noaHOCMbio, MAK U 4aCMUYHO, HOCUM UCK/0YUMEIbHO UHOPMAyUOHHbIU xapakmep.

BaHK, a pasHo KaK u e2o pabomHuK u/unau ynosnHomoveHHslil npedcmasumens, ntobeim obpasom npedocmasnsa Mamepuan aAuyy uau auyam (0asee u no mekcmy
makxce «[lompebumens Mamepuana»), 8KAOYAA AUY, CAMOCMOAMENbHO 03HAKOMUBWUXCA ¢ Mamepuanom uau noay4uswux absim 06pasom uHpopmayuro u3
Mamepuana unu ceasaHHyto ¢ Mamepuanom, He okaseieaem [lompebumesnto Mamepuana Kakoz2o-nubo UHBECMUYUOHHO20 KOHCY/AbMUPOBAHUA u/unu He
npedocmassaem UHOUBUOYAbHbLIX UHBECMULUOHHbIX peKoMeHOayuli. B ciy4ae npuHAMUA peweHus o 3aKAYeHUU Kakoli-nubo cdenku/0o208opa, makoe peweHue
npuHumaemca lMompe6umesnem Mamepuana, He noadeasce Ha Mamepuasn KaK HA UHOUBUOYArbHYIO UHBECMUUUOHHYIO PEeKOMEeHOAYUIo, a UCKAIYUMESNbHO
camocmoamesbHoO U/unu ¢ NpueneyeHuem CmopoHHUX (mpemoux) AUy, He C8A3aHHbIX ¢ BaHKOM u He AsasAwuxca pabomHukamu baHka.

Hacmosawuli Mamepuan Hu 8 Kakoli mepe: 1) He aensemcs peknamod; 2) He Hocum xapakmep 6ol opepmel (NpedaoxceHus); 3) He umeem 8 Kayecmee 0CHOBHOU
yenu npodsuxceHue Kakux-nubo obbekmos 8 sude yeHHbIx bymaz u/unu npou3eooHbIX (PUHAHCOBLIX UHCMPYMeHMOos, U/uau UHAHCOBbIX yCrlye, 8 MOM Yucne
06beKMo8, UHGOPMAayUs 0 KOMOPbLIX NpueedeHa unu cooeprcumcs nbsim obpazom e Mamepuarne (danee u no mekcmy makxce — «06vekm» unu «O6vekmol»); 4)
He codepxum Kakozo-1ubo obewaHus 8binaam u/uau doxodos; 5) He 8kao4Yaem nobbix 2apaHmuli unu obewaHuli OMHOCUMEbHO NPO2HO308 UAU Pe3ysbmamos;
6) He HanpaeseH Ha NobyxdeHue Npuobpemams, NPodasams, 06MeHUBAMb UU COBEPUIAMb KaKue-1ubo cOenKu ¢ 00HUM Uau Heckonbkumu Obvekmamu; 7) donxeH
pPACcCMampueamscs UCKAOYUMEsbHO 8 Ka4ecmee UHGOPMayuu usnu YacmHo20 MHEHUS U He MOXem A8/SmbCa 0CHos8aHueMm 0115 npedvbaessneHus mpebosaHull K baHky,
8K/1I04QAA €20 0p2aHbl U pabOMHUKOB, 0 MAKM#e K Mpembsum AUYam, 8K/KYAA MeX, UHGOPMALUs 0 KOMOopPbLIX mem usau UHbIM obpa3om umeemcs 8 Mamepuare.

Bcs uHgpopmayus u ceedeHus, codepxcaujuecs 8 Mamepuane, noayyeHsl BAHKOM U3 0mKpbimblx My6AUYHbIX UCMOYHUKOB, Komopbie BaHK, Mo ceoemy ycMmompeHuto,
paccmampusaem 8 Ka4ecmae 00CMOBEPHbIX, AKMYAsIbHbIX U MOYHbIX, O MAKHE He COCMAeBAoWUX KOMMEPYECKYIO Ul UHYIO OXpaHAemyro maliHy. Hecmomps Hu Ha
4Ymo, NposepKa UHPoOpMayuu He NpPo8odunacs U baHK, 8KkA4aA €20 opeaHbl U pabOMHUKO8, He 0eaarm HUKQKUX 3aA68aeHUll U He 0arom HUKaKux eapaHmuli HU 8
npamod, HU 8 KoceeHHoU hopme omHocumenbHO 00CMOBEPHOCMU, AKMYAAbHOCMU Uau moYHocmu Mamepuana u uHgopmayuu. baHK, 8KAOYAA €20 opaaHsl U
pabomHukos, He Hecem omeemcmeeHHocmb 3a delicmaus (6e3delicmeus) Mompebumena Mamepuana, n06biIx MpembuUx AUU, 0 Makxe 3a nbole yboimku u/unu
30 mobol ywep6, 803HUKWUL unu mMmoaywuli 803HUKHYMb 8 CA3U C MobbIM ucronb3osaHuem Mamepuana unu uHpopmayuu u/unu ceedeHuli, pasmeweHHbIX 8
Mamepuarse unu ceA3aHHbIX C HUM O0MOAHUMESbHBIX C8EOEHUAX U AAHHbIX, O MAKM#e 30 HeMoYHOCMb UAU omcymcmeue Kakol-nubo uHgopmayuu unu ceedeHuli
Kak 8 camom Mamepuase, maK u 8 NPoYux C8A3AHHbIX C HUM c8e0eHUl U OaHHbIX.

Jlobas npusedeHHas 8 Mamepuasne UHOPMayUs Moxem usmeHuUmscs, bbims usmeHeHa u/unu dononHeHa baHkom 8 nboe spems b6e3 npedsapumesnbHo20
ysedomneHus [ompebumens Mamepuana unu mpemsux Auy. Bmecme ¢ mem, baHk He umeem Kakux-nubo obazamenbcma no eHeceHuto 8 Mamepuan ucnpasneHud,
usmeHeHuli u/unu donosnHeHul u He Hecem Kakoli-nubo c8A3aHHOL ¢ IMUM OMEemcmeeHHOCMU.

baHk He daem 3asepeHuli u eapaHmul, Ymo Mamepuan npedHa3HayeH 0714 Kau0o20 u3 e20 nosaydyamesnel unu [Mompebumeneli Mamepuana. Kaxcobil
Mompe6umesns Mamepuana camocmoamesbHO MPpUHUMAem peweHue 0 cosepweHuuU 106020 poda coesnKu uau onepayuu, CamocmoamesbHO U 3a c8oli cuem Hecém
paznuYHo20 Poda PUCKU, 8KAKOYAA pucK ybsimkos. [loHumaHue Mamepuana u npuHamue peweHul o cosepweHuu coesnok u onepayuli c O6vekmamu mpebyrom unau
mozym mpebosame om [ompebumens Mamepuasna coomeemcmsylouux CneyuanbHbiX 3HaHUl u/uau oneima, a 8 psAde Cay4ae8 OMHeCeHUs UAu Mpu3HaHUA
Mompebumens Mamepuana K K8aauguyuposaHHbIM UHBECMOPAM UsU OMHECEHUSA K UHOMY YCMaHOBEHHOMY 3aKOHOOameibCMBomM cmamycy.

UHpopmayua 8 Mamepuasne nodsepxrceHa 8/UAHUIO Pa3AU4HbIX PUCKOS, 8 MOM Yucse HeornpedeneHHOCMU UsU UHbIX haKmopos, Komopsle Haxo0amcs eHe rnpedesnos
KOHmMpona BbaHKa U B803MOMCHOCMU MOYHO20 MPO2HO3UPOBAHUA, B8CAedcmeue 4Yeao npedcmassaeHHble OaHHbIE, Pe3ysabmamsl U UHGOPMAyua mMoaym He
coomeemcmeosame 3as671eHHOMY.

Mamepuan He 3ameHAem KOHcyabmayuu u He 00n13#(eH UCMOAb3080MbCA BMECMO HEE.

Bce cywiecmeaeHHble yca08us u daHHblie omHocumessHo O6bekmos, uHpopmayus o Komopsix codepxcumca 6 Mamepuare, 8 6oabwuHcmee cy4aes mpebyem 6osee
0emanbHo20 U3yYyeHUs, d makx#e Heobxo0UMoCmu 03HAKOMAEHUSA C OOKYMeHMamu OMHOCUMEsbHO Kax 0020 KOHKpemHo20 Obbekma.

PacnpocmpaHeHue, socripou3gedeHue U KOMUpPOsaHUe, 8HECEHUEe UsMeHeHuli 8 mamepuas, He Oonyckaemca 6e3 nosayvyeHUs npedsapumesnbHo20 MUCbMEHHO20
paspeweHus MAO «baHk «CaHkm-llemepbype». MMAO «baHKk «CaHkm-llemepbypz» He Hecem omeemcmeeHHOCMU 3a HeCAHKYUOHUPOBAHHbIe delicmeaus mpembux
A1UY, C8A3AHHbIE ¢ HecobarodeHuem npusedeHHbix oepaHudeHuli. © 2020 MAO «baHk «CaHkm-lTemepbype».




